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~ » Sales Of. United States Government. Securities... te. Tre ues 
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- The Third War Loan’marke@the ‘first time in this 
war that the United States“Government' has conducted a 
large-scale ‘drive for tlie sdle ‘of securities exclu- 
sively to nonbanking investors. Ih both the First and 
Second War Loans commercial ' “banks wére included for 
predetermined’ amounts of ‘securities. Notwithstanding 
this difference, however, total sales in the Third War 
Loan exceeded the sales in “each or’ ‘thé two preceding 
loans. P 

‘Aggregate’ sales in the’ Third Wir’ Loan amounted to 
ns; 9 billioné, of which sales’*of $16.3 billions were 
to ‘lgvestors included ‘in the Third War Loan goal of 
$15 billions. “This goal was Sivided between $10 bil- 
lions for all corporations, associations, and State and 
looal ‘governments, and $5 billions’ for individuals, 
partnerships, aria personal’ trust’ accounts. ~ 

The” $5 billioris: goal’ for tndividuals, partner- 
ships, ‘and ‘personal trust accounté was: exceeded by 
$0.4 billions, while” the $10’ billions goal for corpo- 
rations’, assobiations, and State’and local governments 
was exceeded ‘by “$2.9 bil¥Fidns’.” “In addition, United 
‘States Government ‘agéiietes’ and trust funds whose 
investments are handled through the facilities of the 
Treasury Department purchased’ $0.6 billions of securi- 
ties “during the Third War Loan ‘although such sales 
were not included in the godle set’ for the drive. 

Sales of securities” to ‘the -various investor 
groups’ compare with the- ong which had been set for 
these a te as —— 


=! sade 





Class of investor .. Goals | Sales 





ss ‘ - ¥ 
: ¢ 24 


(In billions 


' ‘ : : : af dollars) 
Individuale, partnerships, and per-- si , 
sonal trust accounts............+ee6- 5.0 5.4 
Componessone. associations, | and State. 
and Yocal governments: - 

Insurance companies and natant San 

. Savings banké.......-.++ aeeen 4 sater> oh = oe 4.1 

Dealers and brokers..........++: rN. seen 9 
Other corporations “atid “associa. ” “ 
tions, including State and ‘local tt 

governments 1/..... 2a... eeeeeae |. 6.4 7-9° 


Totals for ifivéstor classés “included 





An Tiana War Loan goals... +++. t+} 5.0.|> 18.3 
Unitea States Gove: ent encie ana ve . ' 
trust felt grr Smt ‘marae | .6 





‘Total sales to ‘all investors during . . 


Sted Dee: Lewe- ses Saree ngoren: Sorte] s2°*28 18.9 














VY . Includes sheomogyaary ‘Anstitutions and . United 
- States Governmen agen soaked “through and trust funds whose 
inves ts are bs facilities 
‘of the Tréasury opertadns: : gales. to — = 
cies and trust. — ae the Third 


7 ae Ming States wasiit agent 4 
Vonsis 9: encies an 
trust funde whe of. see alee through 


the Pasilities oF # thet ‘Treasury sary ‘Departaen 


f Die * ptttehs, [OAs -® 


ected ‘the total goal for Andivtduals, partner- 
ships, and personal’ truét accounts was surpassed by 
($0.4 billion, sales of: Series E savings. bonds failed 
by about 16: percent to. reach the goal, of $3 billions 
set for this-iesue. Saies of this sequrity during the 


. 


eS has. peti ~ eto eo™ es 


gion ¢ Y Sees "Re 


third War Loan, nevertheless, were ‘hint $i sia dine: 
or 6&.percent,, highen, than, sales, of ies ity dur- 
ing the Second War Loan. Moreover, almo 53 ‘million 
units.of the Series E gay inge bonds one “gold during 
the Third War Loan, as compared with 33 millions ‘in 
the Second War Loan, . ’ and 19 mi: lions in the First War 
Loan -- a result which was achieved despité the in- 
creased emphasis during the Third War Loan on sales of 
savings bonds in, denominations of $100 or more.” 


Preparation for the War. Loan Bune goa 
The total. goal of bs biniions we. decided upon 
after careful analysis of tlie flo w of funds in tHe 
economy, with particular: reference to tiew heytigs’ and 
accumulations of, individuals a and corporations. These 
savings and accumulations are ; made at unprece- 
dented rates as the war continyes, | quid” javings of 
individuals are expected to. amount to billions 
this calendar year, of sbout 9 or 10 timés’ the annual 
rate in the pre-war period. It is estimated that 
liquid corporate accumulations will total about $17 
billions during 1943, a sum which includes tinepent re- 
serves for depreciation and depletion as well.as.funds 
made available by the liquidation of inventories and 
the retention of earnings. These accumulations cannot 
be spent for plant, é6quipment, or new. “Snventory 
because of wartime controls. Accumlations in govern- 
mental accounts, such as social security funds and 
current surpluses of State and local governments, are 
expected to aggregate over $5 billions in 1943. All 
of these savings and accumulations will’ thus total 
about $60 billions this year -- approximately the same 
amount as the estimated Federal deficit. a 
_>-This.similarity, in magnitude between the Bederal 
deficit and the. new accumulations of. Andividuals, cor- 
porations, and. governmental accounts ie the result: of 
a functional relationship which reflects the distri bu- 
tion ef production and incomes between, the Federal 
Government, and private persons and businesses (inelua- 
ing State and local governments). The production of 
goods-and services generates income to the full Value 
of production, some-of which ie. purchased .by, the Fed- 
eral Government (mostly.for war purposes), - while, the 
remainder is purchased.for.private,use. Similarly, 
some of the income generated by produetion. goes, to the 
Government in the form of.taxes, while: the.. “Beet re- 
mains in private hands. ..At.the present time the Fed- 
eral. Government is: taking about one-half .of .curnent 
output, although taxes. ane bringing :in..gnly, about, one- 
sixth of the total income :generated...: The difference, 
or about a third of the:valué of: total. output: {or in- 
come), is equivalent’ to the Federal deficit... While 
private businesses: and individuals thus: get only. the 
half of current output which is not taken by the Gov- 
ernment, they retain about five-sixths ‘of the: total 
income,’ The difference, which is: again about,a third 
of total output (or income),.»represents the gurpluses 
which are being accumulated. in the:private:-sector of 
the economy and is, ai mena the: counterpart of the 


Federal deficit. - - ‘ ilZfn ey &%a 
After determining ne *  gvesodla ‘goals with eebee- 
ence to the flow of funds in the’ economy, » individual 


State goals were set ‘up: ‘The goals by Stateé\should 


‘be recoghized ‘as no ‘more ‘than’ rough" approximations 


which dre nécessarily based: on less satisfactory = 
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the absence of any estimates of savings and accusula- 
tions by States, the State quotas were based primarily 
on estimates of income payments to individuals, clas- 
sified by States, and on figures available for each 
State on bank deposits of individuals and corporations 
combined. 

Goals for the Third War Loan were announced on 
July 22, 1943. The sales organization in the field 
was in the process of being reorganized at that time 
on a State basis from the Federal Reserve district 
basis which was followed in the Second War Loan. The 
announced intention of the Treasury was to conduct 
this drive with emphasis on person-to-person sales 
appeals. A War Finance Division with a national 
d@ivector of sales had been organized in the Treasury 
Department; State War Finance Committees were being 
set up; and local War Finance Committees were being 
organized along city and county lines. Large numbers 
of volunteers reporting to the local committees repre- 
sented the final contact between the central sales 
organization and individual purchasers. 

The seven securities which were offered in the 
Third War Loan were very similar to those offered in 
the Second War Loan. The Third War Loan securities 
consisted of four nonmarketable issues and three mar- 
ketable issues, as follows: 


Nonmarketable issues: 


Savings bonds: 
Series E, F, and@ 

Savings notes (formerly called tax notes): 
Series C 


Marketable issues: 
py tay of sntestatacas, 9/1/44 
a 
2- 2s as Ree bonds, 275 64-69 


For comparison of the characteristics of these issues 
see the “Treasury Bulletin® for August 1943, pages 2-4. 
The Third War Loan formally opened on September 9, 
although sales of the four nonmarketable securities 
were included in the drive beginning with September 1 
because some of the State organisations began their 
Campaigns on these issues during the period from 
September 1 to September 9. The three marketable is- 
sues, however, were not available until September 9. 
The drive closed on October 2, but final reports 
of sales were not available for an additional two 
weeks. In view of the fact that there were some 
60,000 issuing agents participating in the drive, and 
that reports of sales of the nonmarketable issues 
encountered delays of as such as three weeks in offi- 
Cially reaching the Federal Reserve Banks, it was 


Gecided that for reporting purposes the books would be. 


kept open on the three issues of savings bonds until 
October 16. Even at that date, however, it was known 
that some sales reports had not yet reached the 
Federal Reserve Banks. No estimate is available of 
the amount of such sales still being processed. 


Analysis of sales 


Tables 1 to 5 present detailed information on 
sales of securities during the Third War Loan by 
Classes of investors, by issues, and by States. The 
sales reports have not been fully audited; hence the 
Gata are still preliminary. The figures shown are 
taken from tabulations of sales cleared through the 
Federal Reserve Banks. 

All figures shown in this article and in the ac- 
companying tables reflect gross purchases rather than 
net absorption of Federal securities by the seven 
investor groups. This means that no allowance is made 
in the figures for any offsetting market sales of 


Federal securities which may have been made by any of 
these investors. Data relating to these offsetting 
sales will not be available until the month-end fig- 
ures included in the Treasury survey of the ownership 
of Government securities become available for Septen- 
ber and October. These figures will be published in 
the November and December issues of the "Treasury Bul- 
letin®. At present, it ie known that offsetting sales 
aid occur and that, on balance, most of the securities 
sold were absorbed by banking sources. 

Offsets also occurred in the case of nonmarket- 
able securities to the extent that these issues were 
redeemed during the period of the Third War Loan. Re- 
Gemptions of savings bonds during September were about 
the same as in August. Similarly, redemptions of tax 
and savings notes were about the same as in preceding 
months during which quarterly income tax instalments 
were due. Most of the redemptions of tax and savings 
notes were made by corporations rather than by indi- 
viduals. 

Table 1 shows sales of securities during the 
Third War Loan by classes of investors and by issues. 
The figures for all investors show that sales of the 
2 percent bonds amounted to $5.3 billions, a larger 
amount than was sold of any other issue, Sales of the 
7/8 percent certificates followed at $4.1 billions, 
while the 2-1/2 percent bonds totaled $3.8 billions, 
and purchases of Series © savings notes amounted to 
$2.5 dillions. 

Individuals, partnerships, and personal trust 
accounts purchased a total of $5.4 billions of securi- 
ties in the Third War Loan, §3.0 billions of which -- 
more than half -- were savings bonds. Four-fifths of 
the savings bonds total, or about $2.5 billions, was 
accounted for by Series E savings bonds. Purchases of 
Savings notes by individuals, partnerships, and per- 
sonal trust accounts amounted to only §0.2 billions. 
Purchases of marketable issues by this group of inves- 
tors aggregated $2.1 billions, of which 57 percent was 
in the 2 percent bonds, 26 percent was in 2-1/2 per- 
cent bonds, and 17 percent was in certificates of in- 
dedtedness. 

Insurance companies and mutual savings banks con- 
centrated their purchases in the 2 and 2-1/2 percent 
bonds. Because life insurance companies receive sub- 
stantial funds at a steady and predictable rate, ar- 
rangements were made for them to subscribe during the 
Third War Loan to the 2 and 2-1/2 percent bonds in 
anticipation of funds which would become available to 
them for investment up to November 1. Subscriptions 
made under the deferred purchase plan aggregated $191 
millions, and have been treated as sales in this arti- 
cle and in the accompanying tables. Insurance compa- 
nies bought substantially more of the 2-1/2 percent 
bonds than of the 2 percent bonds, while mutual sav- 
ings banks preferred the 2 percent bonds, 

The purchases by other corporations and aesocie- 
tions (namely, all corporations and associations other 
than insurance companies, mutual savings banks, 
dealers and brokers, and State and local governments) 
were concentrated heavily in certificates of indebted- 
ness and in savings notes. More than two-thirds of 
the sales of 7/8 percent certificates and over 90 per- 
cent of the sales of Series © savings notes went to 
thie group of buyers, a preference which reflects the 
fact that short-term issues of this type are ideally 
suited to the investment of reserve and other funds 
which are accumulating at a rapid rate during the war 
period. The savings notes mature in three years, but 
may be redeemed on demand after six months; the cer- 
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tificates mature in one year and may be refunded into 
another issue at maturity, sometimes directly by 
exchange and at other times by cash re-investment. 
These two issues alone accounted for $5.1 billions of 
the total purchases: of §7.1 billions by “other corpo- 
rations and associations" as shown in the table. The 
certificates accounted for a slightly larger propor- 
tion of purchases than did the savings notes. 

The lower half of Table 1 presents a percentage 
distribution of the sales of each issue by classes of 
investors. 


Sales by States 

In Table 2, actual sales are compared with the 
goals for each State by classes of investors. For 
purposes of this discussion the District of Columbia, 
Alaska, Hawaii, and the possessions aré considered to 
be States; figures for Northern and Southern Califor- 
nia have been combined. 


For the nation as a whole, actual sales to all — 


investors combined reached 122 percent of the goal, 
while the goal for individuals was exceeded by & per- 
cent. For corporations and associations, the national 
achievement was 129 percent of the goal. 

The table shows that all but one of the States 
reached or exceeded their total goals for all inves- 
tors. Twenty-four of this group surpassed their total 
goals by at least 25 percent, and six-- West Virginia, 
Maryland, Ohio, Georgia, Alaska, and the possessions -- 
exceeded their total goals by more than 50 percent. 

Almost two-thirds of the States succeeded in mak- 
ing their quotas for sales to individuals (including 
partnerships and personal trust accounts). Of this 
group, fifteen States exceeded their goals for indi- 
viduals by at least 25 percent; three -- Georgia, West 
Virginia, and the possessions -- made 150 percent or 
more of their goals for individuals. 

Only two States failed to reach their quota for 
sales to corporations, associations, and State and lo- 
cal governments. Thirty States surpassed their sales 
goals for this group by at least 25 percent, and four- 
teen by 50 percent or more. 

Comparison of State quotas and sales of Series E 
savings bonds -- also shown in Table 2 -- brings out the 
fact that the people living between the Mississippi 
River and the Rocky Mountains made the most outstand- 
ing showing in purchases of this issue. Montana, 
Wyoming, Colorado, North Dakota, South Dakota, 
Nebraska, Minnesota, Iowa, and Oklahoma exceeded 
100 percent of their © bond quotas. Of the States east 
of the Mississippi «iver only Mississippi reached its 
E bond goal. Sales of E bonds in Alaska, Hawaii, and 
the possessions also amounted to more than the quotas 
set for these areas. 

Table 3 supplies further details on purchases by 
States. Sales to individuals, partnerships, and per- 
sonal trust accounts in each State are broken down 
into sales of Series E savings bonds, sales of Series 
F and.G savings bonds, and sales of savings notes and 
marketable securities. Sales to corporations, associ- 
ations, and State and local gowernments are classified 
to show State purchases by insurance companies, sutual 
Savings banks, State and local governments, dealers 
and brokers, and other corporations and associations. 

Table 3 brings out the variations in the propor- 
tions of sales to individuals (including partnerships 
and personal trust accounts) represented by the dif- 
ferent issues. In all put thirteen States -- Alabama, 
Delaware, Florida, Georgia, Kentucky, Maryland, New 
York, Ohio, Oregon, Pennsylvania, Tennessee, Texas, 
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and West Virginia -- sales of Series E savings bonds ~ 


to individuals were greater than sales of savings 
notes and marketable seourities to this group. 


Insurance company purchases are seen in the table ‘ 


to have been heavily concentrated in New York, New 
Jersey, Connecticut, Massachusetts, and Pennsylvania. 
These five States accounted for over 80% of all insur- 
ance company purchases, while the five States of 
New York, Massachusetts, Connecticut, Pennsylvania, 
and Maryland accounted for algost 90% of all purchases 
by mutual savings banks. These results, of course, 
reflect in large part the concentration of these in- 
stitutions in the ereas sentioned, although in the 
case of the insurance companies, the funds represent 
money originally accumulated over a much wider area. 

More than two-thirds of the sales to dealers and 
brokers were in New York, with half of the remainder 
accounted for by Ohio and California. 

Sales to other corporsetjons and associations are 
less dependent on the loeation of the leading finan- 
cial centers, although they are, in turn, heavily in- 
fluenced by the distributien of the funds of the 
largest corporate investors. Five States -- New York, 
Tllinois, Ohio, Pennsylvania, and California -- sold 
the most to this group of investors, accounting for 
between 55 and 60 percent of total sales to other ocor- 
porations and associations. 


Comparison with previous War Loans 


In Table 4, a detailed comparison is made of 
sales of securities during the First, Second, and 
Third War Loans, clasgigjed both by type of investor 
and by issue. Total sales of $18.9 billions to non- 
banking investors in the Third War Loan compare with 
nonbanking sales of $13.5 billions during the Second 
War Loan, and $7.9 billions during the Firet War Loan. 
The intensive effort whieh vas made during the Third 
War Loan to reach the gany thousands of emall individ- 
ual investors in each State is reflected in the in- 
orease of more than 65 pereent in the sales of Se- 
ries E savings bonds from the Second to the Third War 
Loans, as well as in the increase of slightly over 
60 percent in sales of all securities to individuals,. 
partnerships, and personal trust accounts. This 
achievement compares with an increase of approximately 
30 percent in sales to corporations, associations, and 
State and local governments from the Second to the 
Third War Loans and an increase of a little more than 
40 percent in total sales to nonbanking investors. 

Mutual savings banks purchased $1.5 billions dur- 
ing the Third War Loan, as against $1.2 billions dur- 
ing the Second War Loan, while insurance companies 
inoreased their purchases from $2.4 billions to §2.6 
billions. Investors classified in the tables as 
"Other corporations and associations" ingreased their 
purchases by $2 billions -- from $5.1 billions in the 
Second War Loan to $7.1 billions in the Third War Loan. 
Large as this increase is in dollar terms, however, it 
may be noted that it is considerably less of @ per- 
centage advance than that scored by Series E savings 
bond sales. ‘ : 

In Table 5, sales of Series E savings bonds’ dur- 
ing each of the three War Loans are shown by denomina- 
tions. The figures indicate that the campaign to 
increase the amount of each purchase, as well as the 
number of purchasers, has had some success, since the 
proportion of E bond sales represented by the $25 
denomination has declined in each of the last two 
drives, while the percentage represented by the $100 
bonds in the Third War Loan is somewhat above the cor- 





responding percentages in each of the first two drives. 

Altogether, the three War Loans have within less 
than a year sold a total of over $40 billions of secu- 
rities to nonbanking investors -- an unprecedented 
achievement in war finance. More than a fourth of 
this total, or $10.3 billions, has been obtained from 
individuals, partnerships, and personal trust accounts. 
Almost half of this latter sum, or approximately $4.7 


savings bonds -- a figure which is in addition to the 
$5.6 billions of this issue sold outside the drives 
during the twelve-month period ending with the Third 
War Loan. It is evident that these results could not 
have been achieved without the most intensive effort 
on a nation-wide person-to-person basis, matched by an 
equally strong determination in all regions and among 
all groups of citizens to share in the finapcii:g of 


billions, has been received from sales of Series E the war. 


Table 1. - Sales of Securities During the Third War Loan, by Classes of Investors and by Issues 























Savings bonds Savi 7/88 Certif- 28 2-1/2% 
nge icates of Treasury | Treasury 
Class of investor Total notes 
Series y indebtedness,| bonds, bonds, 
Series B) pana a | ries o) gfe || 1951-53 | 1964-69 
Amounts in millions of dollars }/ rye 
Individuals, partnerships, and personal trust accounts.. 5,377 2,472 565 193 366 1,220 561 
Corporations, associations, and State and local govern-. 
ments: 
Insurance companies............ be dbatececocess oeeees 2,620 | wccccees 4 1 136 894 1,585 
Mutual savings banks..............000s005 sccbecdaeed Si Fi diocese 1 ° 119 1,032 354 
State and local governments 2/........-..eseeeeees oe THB feccccsce 30 26 376 123 235 
Dealers and brokers.............. ib odebstesone d6eeee ae eee ° ° 322 480 92 
Other corporations and associations 3/....... Sveseces 7,220 [oveveeee 231 2,262 2,801 1,360 471 
Total sales to investor classes included in Third War 
Loan Dccdecseuni okGs cepts overs PRIS POE Bee ae «| 18,313 2,472 831 | 2,483 4,120 5,109 3,298 
United States Government agencies and trust funds 4/.... OP Raehbiete Thdbcodse Lhnkeseed Lecce ss space ; 151 479 





Total sales to all investors during Third War Loan......| 18,943 2,472 831_| 2,483 4,120 | 5,260 3,777 











Percentage distribution 














Individuals, partnerships, and personal trust accounts.. 26.4 100.0 68.0 7.8 8.9 23.2 14.9 
Corporations, associations, and State and local govern- 
ments: 
Insurance companies...........+++. 0600 0bhesesoned eee 2308 fececccece 5 e 3-3 17.0 42.0 
Mutual savings banks.............. an 6deteeduronn anes B.O  fevcsccee od ° 2.9 19.6 9.4 
State and local governments 2/.........-.++++: oaaehe Ge leesecses 3.6 1.0 9.1 2.3 6.2 
Dealers and brokers............ meeKeheeeds Perry rs Mab: degeccons ° e 7.8 9.2 2.4 
Other corporations and associations 3/...........++. $726  fooccccce 27.8 91.1 68.0 25.9 12.5 
Total sales to investor classes included in Third War 
Loan goals...........005 bao ep ape ap eGceeoctvaaaheence 96.7 100.0 100.0 | 100.0 100.0 97.1 87.3 
jUnited States Government agencies and trust funds 4/.... Bad : hence ths Bs wesbeen based sided: 16080s% vs ines 2.9 12.7 
‘Total sales to all investors during Third War Loan...... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
——————_= EES Oe 



































Less than ,000 or .05 percent. 
are shown at original issue price. 


& Lece th Department. Sales to such United States Government agencies 
¥ Includes their agencies and their trust, sinking, and 
y 


and trust funds totaled §42 millions during the Third War 


B/ Consists of United States Government neies and trust funds 
whose investments are handled t he facilities of the 
Treasury Department. See also footnote 3/. 


investment funds. 

Includes eleemosynary institutions and United States 
Government ene and trust funds whose investments 
are not handled through the facilities of the Treasury 





es 


Table 2. - Comparison of Goals and Sales of Securities During the Third War Loan, by States 


















































U.6. Gov- 
Total Intivideais, partner- || Cerporatictsiate anh, 4 agonaiee Beries 5 
5 Ss, | ers ons, 
. Yreu tepet eccounte local goveramente )/ |jand trust er Pente 
State funds 2/ 
; ’ | Percent Percent Percent Percent 
Goars | Bales |°f, 8°82 || Goals | sales | °C, Sou. || Goals | Sales of goal] seres | Goals | Sales | Von 
2 ¥/ | piishea ¥Y | pitshea plished 
ae In millions - iv In milli (In milli In mil- | (In milli 
(re aliens) {Peroent) (ip giiiiony [Percent)]| ‘oP dollars) |? ane os of of dollars) | ‘Pereent) 
PS ineiee iiceaeass 108 | 14 1 12 Je 1 pacticees 8 
oo apes og) l wl a] go |B] 8) 8] Bless] BB 
Arkaneas.....ees-+0e 3 109 3 38 122 2 2 GB > Snacks 20 17 
California-Northern. kok | 102 ise | 1 106 2ue| 236 ie eee 1 
Gatstormdertorenere: | Sae| GR | - oe | aor | Bh | te | Rie) ay | age | cicccs | ¢| .& 
Colorado.......seeee 72 1 3 132 3 53 TOe Fl spoesnas 22 103 
Connecticut......... §11 11 % i 7  - Re. Gipmeoemrer os % x: t 
Delaware.....4++++++ 11 6 10 4 Se Eh ccwcb as 
agua |. | ae | wy B| § f) S12: ; 
Fierida seis dedibee ves 17 1 185 fo a 4 78 9 z 196 op at Se 7 4 RB 
game hina nee Pade ie i $| 16 | 1 a! i: Bie fo 90 
TILANOAS.. ce ceccese 921 | 1,180 126 230 ne 98 91 868 13h canal ‘a Bi 1 RB 
WeALOMAs o0esceineses 118 r 1 18 208 By: ewamene 
sebeperaani 136 2s 127 89 114 128 107 13 126 FEES PR 65 112 
EaNGOS. oc ccccewccses 112 12 71 1 47 TGS Hh. wcccice hu 4o go 
Kentucky......cesees 126 4 11 § 6 15h 69 26 Se éccnae e 26 82 
pr aeeeheewee 123 140 11 Fa 33 114 65 74 3 fl scces oe 3 33 66 
Maine...cscesecesees 4 2] 2 84 27 3 UhZ |] noose ae 18 12 st 
Maryland.....s.eee+s 196 RS 1 11 112 2 210 bandaed 
Masesohusetts deeeoes 783 3 1e2 176 1 5 9 607 707 116 OBESE S 4 2 
Michigan......se+ess 12 22 216 226 1 anime 1 1 9 
con german mal | we) ela) | Bl) Wyss] 7B) 8) eB 
Mississippi........- 53 yy 19 64: Se wacko i 21 2 103 
M Biren docbsees 2 116 12 191 246 1 haan 6 sy 
oo en ea Cae a eee ee ed ee B) 8] am 
Nebraska.....s+eeee 3 116 11 y 52 lle 56 Te Besa ‘ 32 3 10 
Nevada... --- i itioed 10 11 ig if if 102 2 | 1 keoaaeuh 3 i 0 
New Hampshire....... } RT 
New mn Moiese mH The )121 18' 167 36 400 156 fh cccavcs 118 7 ti 
New Mexico......++++ 14 18 1 10 60 2 8 41 r 20 
New York. ...seeseees oe 1 8 107 »913 | 4, 12 eon 2 
North Careline... 2 43 5+ FS 126 738 0 m |? mB 1% SD Wh identaas x66 34 7 
North Dakota......-. 3 121 1 gu 124 12 14 998 ss cvince RY} iy 128 
SR I Te SEAH 1 1 116 8 ho 1 since 1 
ete a lat | | oh | BE] OB) we] MRP] oR] OR] B 
Oregon...ssseeeeeees 104 238 149 86 148 46 69 190 Tp OWA TE ot i 96 
1 pcoeced (eee Te ko 104 60 pinaee ’ ee | 
Ponmerivandge sooo. (une | BET oR] oes | teh |e) ey ccs s] 8) al 
. “GREY 61 1268 || 2 26 4g Se eka ‘ 2 
mae ge |. in B) 3 | ty 5/39 gt sue rm a ee 
Tennessee....seeeees 1 185 131 64 89 139 77 9 12 eetas 36 33 93 
SEmARe vcccccescdeves 4eo | 520 124 201 | -262 130 219 256 Pe) i keer eee zi S 91 
b deedecscdcesees yl a 20 1 2 1 sogense 1 1 1 
oon a ‘|! Bima we ol 8 |e o| 3) Sa 35 
neasingind oes 1 12 68 125 1 ee 
a g) | eB) S| B| BB) Byes] Bo) 
West Virginia: Somes 6] 135 177 ke 64 152 71 sneeaee 25 7 
Wi ae ae pee 8 116 10 98 9 19 eke 127 bacens 6 58 8 
ee. OG PRENRE ety er 122 H 7 3 R 7 .  Bypegotsees t 5 108 
Alaska......- bi udees 2 1 1 2 1 “ eee, ree i 1 
TEER ic ccs ccutersce rr 22 is 8 11 3 10 12 WAT Ft casaiee é « 1 
Possessions.....- eee 2 9 2 8 - B | eccases seeeeee 2 7 433 
Unallocated.......+- 2 Do a 2 BHU) ..eeee - CMT oocnce a Wt dna gibin: Tiowes WE a ccecdss 
Totals for investor 
classes included 
in Third War Loan 
goals eeeveee weseee 
Other sales....«« ate 
Total sales to all 
investors during 
Third War Loan.... 
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Table 3.- Sales of Securities During the Third War Loan, by States and by Classes of Investors 


(In millions of dollars) 













































































*eletad personal trustvaccounte Mwpd State and local goverment” 
(piassified by issue) (classified by investor group) 5. Gove 
t 
Total 
Stat bond ther agencies 
P sales owringe ad Savings Ineur-| wutual — Dealers aE land trust 
Total notes and Total ance jsavings| local and {tions ana || funds 3/ 
Series | Series |sarketable com- | panks | govern- | brokers | aseocia- 
E F and G/ securities panies mente 2/ tions 
Alabama..........+.-. 14 6 4 7 1 St ae Bae veseeds 
APIZONA. wn cee ecccees 7 G £0 4 3 f - 1 7 e re otece ge 
Arkansas............ 3 3 17 1 2 * . 3 * $8 BS. kcuss 
Calif ia-Northern. y 1 6 2 6 2 1 20 24 p| ae 
geliteristermes:| RY | BR) OG) RB) BR) B] 8] oe fess 
°. Dds dken vane © ; = Siveres 
connec dadooedy 1 42 11 2 4 231 P| 1 1 oe Bicsvecs 
See... ::.. % if; ¢ 2 : Re 3 7| * ot eee, 
Dist. of Columbia... 103 43 26 5 12 60 10 - - So | +R Brescocss 
bee iabindeos’ r 4 1 1 6 2 seceabhb 
ane ee ist ei tl Bae Fa il 8] Othe 
Pcs oeutisrcovecs 26 16 o 1 5 12 ‘- 2 -. . Aa  e epee ee 
Tllinois......ssse6- 1,160 a 142 2 ‘& $5 2 50 12 1 Coscses 
MENGRRcc cs cecececes 8 60 18 1 ‘ - | JB fh cevesece 
Mice eau as hg 114 65 3 ish iM ° 2 ; BE pega 
Kaneas.......-.eeee% 1 fs 4o 8 g : - rf jxaboce 
DEORP  coccesceces 1 26 8 - 2 | 8 @B -&f ccewse e 
= Saba 140 33 7 7 i 2 ee becesee. 
Eatne. - saseieceecees e 2 12 3 Fs Be 3 17 2 ie rere 
Getgemastte:..:...| os 2 i | 2 : | io | | oop Picci 
Michigan. ........++.+ 216 1 22 & 8 1 bd 279 eco ccves 
Minnesota. ......++++ se 102 és 12 28 ire 10 7 22 2 pt ae | errr eee 
Missiseippi......... pers 2 5 17 1 3 - 1 - BY Bb cccsde 
Missouri. .....+sse+. 3q2 133 3 12 246 18 = 1 1 i Peres . 
eccccees eseee 1 1 - 7 14 eeoeecs 
tee Bc cccccvccccs 116 52 3 é 14 Fe 2 if bad 43 ecccecces 
Resede e ceccccccceses 11 ss i ; 2 Fy = on 2 1 4 eccnece 
fn tee | me LA 1 2 mt x3 | be | 20 a4 rt 
New Mexico.......... 16 10 6 1 2 8 - - - H eeseccce 
MOR BOERs cows cccccce " 246 86 519 4,729 1,2 850 108 606 2,980 -- 8 ccssie ° 
Gerth Gonciian...... 5 34 6 29 fm "3 : 17 1 BR aseaptia 
a cccesece 21 1 2 2 14 1 ~ - eceesoe 
— Soeceess 1, 102 38 rid 33 1868 Tho 68 10 of 78 52) ooeece 
Oklahoma.......sse+6 127 32 5 21 68 7 4 eo .. P, -Bwiees oe 
ecccccevcessce 1 yy 1 1 ececcce 
coneeysvenie. coccces 1,20 % afl 033 1 3 ? oh cs ceccese 
eh eededin,. Wee ae) ae Oe. | eC Gee ree Se A eee) e-em a RR > a ee 5 Oe ° 
com Copesenn pecese 6 2 18 3 2 - 2 - 3 id éseesoo 
enc oe 8 33 Ng 98 ee i Be BL Hots 
rr 520 ate = * 7 i 3] - * 8 2 coccces 
_ epenepere me } H ; 3 seat 8 ; Te Peston 
Virginia...........- 194 68 .} 9 22 125 22 - Hf 1 8 ds bi beac 
Washington.......... 221 81 be 3 1 9 2 enuiciinn 
West Virginia ecqoces 135 64 7 3 ig ? - 7 fe veseea ° 
sane Lkdcesiacns x 9 8 16 26 a“ 68 1 38 . 152 osdeee 
Alaska. .....cccecees 2 2 1 e bd ° - - - - @ BF ececee ° 
BSS. cecccccce eoce 22 11 8 2 ° 12 - ° ° - WO eccceos 
Possessions......... 9 8 7 bad 1 2 - 1 ZT « B eccovce 
Unallecated........- 51 5 34 4 aes y - - 21 5 - - - bead 21 LY4 eeeee oe 
Total Rony A to in- 
vestor classes 
included tn Third 
War Loan goals.... |26,323 | 5,377 | 2,472 | 565 | 2340 | 12,936 |2,6e0 | 2,508 | 795 | s9% | 7,290 || ....... 
Other sales......... Set). -Ricsnnwos: L Kegase, Buekeee | ebbbe ais  EbkesecsndcRtosse | Eb aedes | ceavae -h Sesiece- |\.aeaneen 630 
Total sales to all 
invyeetors 
Third War Loan.... [16,943 | 5,377 _| 2,472 565 2,340 | 12,9 2,620 | 1,508 | 795 69% | 7,220 630 
— ————- es Ss pee es ee | beeen 
* “Less than $500,000. the Treasury Department. 
¥, Savings bonds are shown at original iseue price. &/ Consists of United States Government neies and trust funds 
—_ poe Dh gol Saynetas and their trust, sinking, and whose i hte handled through facilities of the 
nves funds, ; Treasury Depar “ 
3/ Includes eleemosynary inetitutions and thoee United 5 s Go not ‘add to the total because of certain required 


States Government agencies and trust funds whose in- ad justzente and minor inadequacies in reporting. 
vestments are not handled through the facilities of : 








Table 4. - Comparison of Sales of Securities During the First, 
by Classes of Investors and by Issues 


(In millions of dollars) 


r and Third War Loans, 




















Sales to rionbanking investors 
é c tions, associations, and 
Total | = — State and iocal governments U.8. Gov- 
Security issue ‘t oommer- tner- State |. Other ernment 
° Total 8, and| I. - Dealers ies 
investors Kans a perao nal taut Mutual, na and corporations cree 
accounts | ‘nice | vanke oe, “ are vuame 
Savings bonds: 6/ 
Series E: z 
First War Loan......... etanenas me oP: 26 MOS 1 44 weeds Danes g ESE PRG ccc ohueeg RAE T aicecces 
War Loan........ obese ool “Be t} dévicee é 1,473 1,973 -| wovese] co ceeis oven de Picenecee cacebeddccin | eeetovceve 
Third War Loan......... error er fo des doles 2,472 2,472 POEM, CIE ETE, BING} see] ceeeee | ceeceeeeeee | eeeeceeres 
Series F and G: 
Pirst War Loan.............+.+. Fes 2 286 216 : P y - 
Bin oc cececsccececn ost ieee © 667 425 - 
, SP eee e ee . 8 Sacecese 831 565 231 - 
Tax and t 
‘tne a aaaell 
Pirst War Loan........... ecccese OFF -scctese 87 66 ~ - - - 21 - 
Series C: 
F War Loan....... codcdeccney RGM T Sil. 1,248 122 1386 Y, - 
Second War Loan........ sehen es pe a Eee 1, 652 132 14380 - 
Third War Loan...........esee0. 4 i aes 2,483 3 2 2, ~ 
Treasury bills: 8/ 
First Wi Ped ooneccesoesesece - - - - o o Pm 
Secon War lean..........2.00002. as | 6S . : : : ; : . : 
7/8 Cevenernater, # Vases: 
caret Ge My ape - » 800 121 1,67 121 76 51 82 897 2 
ioe (088) e b:e5 r| 2,147 r zo r 246 12 105 241 383 2,021 r 13 
Third War Loan ( oo} Se decabes »120 366 13 119 376 2,801 - 
a 
ites Sate a5is)...| goote | pom | 2c | sp | ae] se) ge | me | omer | 
’ . r ’ r r 
“¥ ‘ ist... et iti 260 1,2 ps 1,032 123 4go 1,360 151 
“% star ee Loan ( Mere pike-eals | 5 aidbueimate 2,8 ‘. 257 ¥ 483 88 lly r 237 r 267 
sone Loan ( ee > OE wpaeceis 3,7 toes 550 161 - cto = 69 
War Loan ween Ay wastes 3 77 cane wee $777. 561 1,585 354 235 92 71 He 
,087 r 7,860 r 1,593 1,699 620 200 886 r 2, r 2 
reed r | 13,476 r ° 2,408 1,19 5, r 2 
Sesecce 18’ 943 e597 2,620 1508 398 rant é 












































the facilities of the Treasury Department ane sine aneoetes. 
Figures for the Third War Loan consist prt be yo of sal 
those United States Government agencies and trust pod 


$500,000 
The *riret War Lean to 


Place in December 1942; the 


Second War Loan in hpriz Pion: the Third War Loan in whose investments are handled through the facilities of the 
September 194 Treasury ~—-r: 
Savi bo: e shown at eee & issue @. 


Sales of Series °F and G savings bonds and es C tax notes 
to corporations, associations, and State and local govern- 
ments dur: the First and Second War Loans have been arbi- 
Gnarly ass ogee to "Other a and ~ yy 


Fi t net ino in amount of Treasury 
bills suspbanéaen tl ay os curing ae0 the of D December 1942 and Apri 
1943, a Bs ng oe an See toes arbitrarily assigned to 


Anvestment funds. 

Figures for the Second War Loan exclude amounts distrib- 

= or earmarked by dealers and brokers for distribution 
to nonbanking investors; these amounts have been distrib- 

uted to the appropr nog A. - 

Includes eleemosynary ins 

Loan only, "taeee United States Government agencies and 

trust funds whose investuents are not handled through 


r 
” 
y 
2/ Includes thea? agencies and their trust, sinking, and 
y 

investor classes. 
/ 


[ 3 om 


titutions; for the Third War 


Table 5. - Comparison of Sales of Series E Savings Bonds by Denomination 
During the First, Second, and Third War Loans 























Sales in millions of dollars at issue price Percentage Pree sales 
Total Denomination Total Denomination 
enncniaahtens $25 $50 $100 $500 | $1,000 po . en $25 | $50 $100 $500 | $1,000 
First War Loan........ 726 265 99 157 89 116 100.0 36.5 13.6 21.6 12.3 16.0 
Second War Loan....... 1,473 426 171 314 225 338 100.0 26.9 11.6 21.3 15.3 22.9 
Third War Loan........ 2,472 653 291 617 388 522 100.0 26.4 | 11.6] 25.0] 15.7 21.1 
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Treasury Market Financing in October 1943 


New security offerings to commercial banks 


In accordance with Secretary Morgenthau's an- 
nouncement of August 16, 1943, the Third War Loan 
was followed by an offering of certificates of indebdt- 
edness and Treasury bonds for the exclusive subdscrip- 
tion of commercial banks, which had been excluded fros 
the Third War Loan. 


The séocurities offered were a 7/8 percent 
certificate of indebtedness due October 1, 1944, 
and a 2 percent Treasury bond callable on or after 
September 15, 1951, and maturing September 15, 1953. 
The latter was the same issue which had been offered 
to subscribers other than banks during the Third War 
Loan. The total amount offered banks for cash sub- 
scription was $3 billions, divided equally between the 
two issues, Bank subscriptions to each issue were 
limited to the combined capital, surplus, and un- 
divided profits of the bank, or to 5 percent of its 
total deposits, whichever was greater. Cash subscrip- 
tions up to $50,000 were allotted in full. Ssubscrip- 
tion books were open for three days commencing 
October 6. Subscriptions for the certificate amounted 
to $5,390 millions and were allotted on a 26 percent 


. 1951-53 or the 


basis, while subscriptions for the bond totaled $5,532 
Billione and were allotted on a 25 percent basis, 
subject in each case to minisum allotments ef $50,000 
on all subscriptions of over $50,000. 


Exchange of maturing securities 


Simultaneous with the cash offering to commercial 
banks, holders of the 3-1/4 percent Treasury bonds 
called for redemption October 15, 1943, were given the 
opportunity of exchanging their bonds on a par-for-par 
basis for either the 2 percent Treasury bonds of 
2-1/2 percent Treasury bonds of 
December 15, 1964-69 offered during the Third War Loan 
(subject to the restriction on commercial bank 
acquisition of the 2-1/2 percent bonds vbefore 
September 15, 1953); and holders of Treasury certifi- 
cates of indebtedness maturing November 1, 1943, were 
given the privilege of exchanging them for the new 
certificates of indebtedness offered to commercial 
banks. 


Results of the financing are summarized in the 
following table. 


New Treasury Securities Offered in the Market During October 1043» 














Cash offerings to Amount of eee Percent of maturing 
commercial banks security exchang security exchanged 
Total 
Certif- 1/4 /8% Certit- 1/48 
ae a Subscrip- oye sat, p oye Soneus 
tions Allotments indebtedness, bonds, indebtedness, bonds, 
11/1/43 10/15/43-45 11/1/43 10/15/43-45 
2/ 2/ 
(In millions of dollars) (Percent) 
Certificat f 
ah A one 3,526 5,390 1,580 1,936 xy 95 y 
tr bonds, 
ad,’ Aang 2,728 5,532 1,627 y 1,101 y 79 
tr bonds, 
“Tee... so 59 ¥y y ¥y 59 y 4 
OEE, o cc'cancccccdedeccevedes 6, 303 10,922 3,207 1,936 1,160 95 83 
































Excludes Treasury bills. Does not include sales of 
these securities during the Third War 


/ This security was not included in the offeri 
2/ Called for redemption on October 15, 1983." 


ng. 
The 2-1/2 percent Treasury bonds, he age may not be held 
by commercial banks prior to September 15, 1953. 
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Budgetary Receipts and Expenditures 


(Tm millions of dcllars) 


















































































able to the sinking fund, etc. under special provisions of la. 


























io PPE Ee Pr ye gh Complete fiscal years, 1940 to 19¥4 
Actual ae Change 
Change 
1943 tual | Actual 
1gh2 | 1983 19 to Ae 
rove |] agto | aghn | ashe | aghs | argue | 192 80 | 2985 Bo 
1943 | 194% 2/ 
Receipts: 
Internal revenue: 
Income and profits taxes 2/.........+0+0+- 922 2,555 7.58% | 45,030 2,125 | 3,470 7.960 | 16,094 31,962 | 48,133 | +15,868 
Employment taxes. .......ccccsesceecseceess 256 326 4os +82 833 925 1,186 | 1,498 2,094 +312 +596 
Miscellaneous internal revenue 3/......... 798 1,087 1,585 +4gs || 2,345 | 2,967 3,847 | 4,553 4,935 +706 +382 
CastOms..crccccccsccccccccccesoce cosceces 107 67 103 +36 9 392 389 324 334 -5 +10 
Other receipts....... iteabettdesschselannese 62 85 e22 +737 273 515 286 9164/; 1,026 +632 +109 
Gatal: PORORGEE. .< sccccds éccosscecsesecdenss 2,145 4,118 | 10,500 | +6,382 5,925 | 8,269 13,668 | 23,385 40,350 | 49,717 | 416,965 
Less: 
Amounts transferred to Federal Old-Age 
and Survivors Insurance Trust Fund 5/.. 201 258 325 +67 538 661 869 | 1,103 1,632 +254 +529 
WOR DASNIBES. .. coccccdecddcsnsecccedecscees 1,944 3,861 | 10,176 | 46,315 5,387 | 7.607 12,799 | 22,282 38,718 | 49,483 | +16,436 
Expenditures: 6/ 
War activities: 
Cee Depew ONshs oes c vocscscccscsccedsscoue 1,859 9,254 | 12,064 | +2,809 667 | 3,678 14,070 | 42,265 56,000 | +28,195 | 413,735 
Wavy Department..........seseeeees sanawens 1,227 3,773 5,844 | 42,071 891 | 2,313 8,580 | 20,888 28,000 | +12,309 | +7,112 
Miscellaneous war activities..........++.- oi) 1,739 2,709 +970 99 310 3,362 | 8,955 13,000 | +5,59% | +4085 
Total war activitios.......csssecceseseess 3,430 | 14,766 | 20,616 | +5,850 1,67 | 6,302 26,011 | 72,109 97.000 | 446,098 | 424,892 
Veterans’ Administration J/.........s+ssee0+ 138 155 151 -3 557 563 556 602 887 +47 +285 
Public Works S/.......ssseeeceeceeseeccecees 191 16% 137 -27 950 738 680 5u3 Os -137 -79 
Aid to agriculture 9/.........seeeeesereee $e an 246 208 he 1,559 93710/} 1,225 | 1,163 960 -61 -203 
Social Security program 11/.........+ssee0s. 189 263 318 +55 513 588 659 135 766 +76 +31 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration 12/....... 27% 132 6 -126 1,572 | 1,374 970 299 ~ -671 -299 
Federal Emergency Relief Administration ; 
and Civil Works Administration.......... - - - - - - “ ~ + 
Civilian Conservation Corps........+++++ asee 58 13 . -13 283 257 163 18 ~ -145 -18 
Interest on the public debt..........sesee0+ 203 266 425 +159 1,01 | 1,1 1,260 | 1,808 2,700 hg +892 
CURE BG) oon ccsccscccccccdcoceccocccoscces ee 287 302 407 +105 866 Bh) 873 901 1,259 +429 +358 
Total expenditures 6/........+..seeeeeeeeees 5,002 | 16,307 | 22,205 | +5,958 8,998 [12,7121 32,397 |78,179 | 104,036 3, Tee 925,857 
eee eeeeeeeseeee eeemeee . 12, 4e6 12, be . . . , , * ’ 
Wet budgetary deficit 6/ 3,057 089 357 3,611 | 5.103 | 19.598 155.897 | 65,328 |+36,300 | 49,422 
Source: tre Statements, except as noted. J/ Ieclutes expenditures classified as transfers to trust accounts, 
° Lose’ than $500,000. etc., for the Adjusted Service Certificate Fund and the National 
1/ Based upon Buiiget estimates revised as of August 1, 1943. Budget Service Life Insurance Fund. 
estimates ine of post-war credits for excess profits tax, victory tax, 8/ Includes Public Yorks transactions classified as Revolving Punis 
etc., are excluied in order to make the estimates comparable with (net) 
Daily freasury Statement figures. Q/ Imeludes Aid to agriculture transactions classified as Revolving 
2/ Includes unjust enrichment tax and victory tex. Beginning July, Yands (net); expenditures of the Department of Agriculture classi- 
1943, includes collections of taxes withheld by under fied as Departmental in the Daily Treasury Statement; and Agricul- 
the Current Tax Payment Act of 1943. Yor details see following tural Marketing Administration transactions classified as trans- 
chapter on Receipts and Expenditures and Appropriations, Table 2. fers te trust accounts, etc. 
3/ Includes chiefly alcoholic beverage taxes, tobacco taxes, nanufac- 10/ Represents gross expenditures of $1,252 millions less repaynents of 
turers’ and retailers' excise taxes, and estate taxes. U. 8. investments in capital funds aggregating $315 millions. 
4/ Includes im excess of $450 millions deposited by the War and Bavy 11/ Ineledes expenditures classified as transfers to trust accounts, 

" and the U. &. Maritime Commission as a result of ete. for the Railroad Retirement Account and the Railroad Unesploy- 
renegotiation of war contracts, and $10 millions representing ment Insurance Administration ag Excludes expenditures nade ty 
repayment of amounts paid to Commodity Credit Corporation for Office for Beergency Managenent , Commission (U. 8. 
capital impairment. Buployment Service) under anthority we the Secial Security Act. 

5/ Yer explmation, seo tables in next chapter on Social Security 12/ Beginning July 1942 expenditures for National Youth Administration 
progran . are shown unier War activities. 
6/ Bxeludes tures for public debt retirements which are charge- 13/ Imclules tal expenditures not ctherwise classified ani ex- 


departuen' 
penditures classified as transfers to trust accounts, etc., for Gov- 
erament cuployee retirement and insurance funds. 
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Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 




































































































































































End of first 3 months, End of fiscal years, 1940 to 1944 
f fiscal years 1 to 1944 
= Ceanat Actual Estimated 1/ Change 
tept.30,| sept. 30,Sept. 30,  1dus ss Actual 30, 19% 
— ° '. . . . June by 
, Hold | “Ioie | “29's "fopt.s0, ame 30, |June 30j7une 30,Pune 30, | June, 70, fiune 30, 198 | Toes ttaatea 
; 1943 || 1940 igul | 1942 1943 1 to actual June 30, 19h 
a June 30, 1943 y 
r 
iy Securities issued by the United States 
Interest-bearing debt: 
4 Public issues: 360 | 6o,¥e0 ues ais 3, 50.573 | 95,30 mn 2/ 
Marketable......-e.sseecess eccescceve 37. by lll, +51, 0; ° 37.713 . . . 
; Gea. . chavn snc datestccdosee 6.765 | 16,936] 33.910|+16,97% || 3,2 4, 555 | 13,510 | 29,200 y nd zy 
P Total public iseues............c000 «| 44,233 | 77,338 | 145,336] +67,999 || 37,602 | ke, 267 | 64,083 | 12%, 509 2/ +60, 426, 2/ 
: Special Leeues............seeeeseee s+++| 6,658 | 8,509] 12,727] +3,208/| 4,775 | 6,120| 7,885 | 10,871 2/ 42, 986 2 
& Total interest-bearing debt..........- +] 50,792 | 85,847 | 157,053/+71,206/| 42,376 | 48,387 | 71,968 |135, 380 2/ +63, 42 2 
5 
Matured debt and debdt bearing no 
SADR 55-033 404105640445 00 eeekas n 556 637} 1,296] +660) 591 57% 454 | 1,316 2 +862 2 | 
Total public debt outstanding........... «| 52,346 | 86,483 | 158, 349) +71, 866 || 42,968 | 48,961 | 72,422 | 136,696 206,000 +64, 274 +69, 304 
z ——L_|_O——_——— ] 
5 Securit 
es United States y 
Interest—bearing debt: 
5 Public issues: on eee on 6 | Kon] noel ue - 
ih hak o5 5 bhnkes cdapocesgncae ‘ +515 ; -627|| 5. \ q . « 
Won-marketabdle.......0..-seeeecceses . - 37 77 +40 - - - 68 y 68 y 
< Total interest-bearing debdt........... -| 6,929 | 4,552] 3,964) -588|) 5,498 | 6,360] 4,549) 4,092 2/ 457 2/ 
l 
NateFOd GOWE. 5... .cccceccevedecttesscedic 9 22 7 -15 3 11 20 £ yf -11 2/ 
! Total guaranteed securities outstanding..| 6,937 | 4,574] 3,971| -603|/ 5,529 | 6,370| 4,568 | 4%4,100 1,202 r 468 -2,898 r 
_——————— 
4 [Total public debt and guaranteed 
2 Securities outstanding. .......-..+sseeeees 58,264 | 91,058 | 162, 321/+71,263 || 48,496 | 55,332 | 76,991 | 140, 796 207,202 r 463, 805 +66, 406 r 
p -_______ 
Source: Daily Treasury Statement, except as noted. 2/ Details not available. 
9 r Revised. Excludes guaranteed securities which were sold directly to the Treasury. 
1/ Based upon Budget estimates revised as of August 1, 1943. 
& 
. Means of Financing Cash Requirements 
a (Im millions of dollars) 
7 
= First 3 months, 
“ email nl ae ~ 19s Complete fiscal years, 1940 to 19¥4 
si | Actual Estimated 1/ 
ighe 1943 1gys 
1940 1941 1942 1943 19u4 
Amount required to be financed: 
Wet budgetary deficit 2/........ce.seeceee 3,057 12,446 12,089 3,611 5,103 19,598 55,897 65, 316 
é Net increase in General Fund balance...... - 1,311 8,651 - The 358 6,515 - 
Net expenditures in trust accounts, 
of increment on gold, etc. 3/.......-...+- a - 304 914 a 1ug 3, 506 1,861 4, 69% 
Total amount required to be financed...... 3,057 14,061 21,653 3,612 5,994 23,461 64, 274 70,012 
[- | oO =! ESE a —S=E| 
y 
Means of financing: 
y | Increase in public debt...........-seeeees 2,385 14,062 21,653 2, 528 5, 994 23,461 64, 274 69, 304 
"" Net decrease in General Fund balance...... 368 - ~ 947 ~ a a 706 
ov~ Net receipts in trust accounts, 
increment on gold, etc. 3/........++0+- ‘ 304 - - 136 cr * a * fe 
Total amount financed...... Sigvskbanpaawa . 3,057 14,061 21,653 3,611 | 5,994 23, 462 64,274 70,012 
Source: Daily Treasury Statements, except as noted. to the sinking fund, etc. under special provisions of law. 
1/ Based upon Budget estimates revised as of August 1, 1943. Budget 3/ Comprises trust accounts, checking accounts of Government agencies, 
estimates of post-war credits for excess profits tax, victory tax, etc., increment on gold, seigniorage on silver, and miscellaneous funds 
etc. are excluded in order to make the estimates comparable with and accounts. Increment on gold excludes expenditures for national bank 


Daily Treasury Statement figures. note retirements. 
2/ Excludes emounts for public debt retirements which are chargeable 
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As of Geptember 30,:. 1943 





_Appropriations, and Net Contract Authorizations for the War Activities Program’ 


















































Tate oo ee: Title of act Appropriations Pod ono 2/ 
76th Congress, Third Session 
Mar. 25, 1940 Whe Treasury Department Appropriation Act, 1941.......sceeceeeeeeseeerecsesceeses $ $3.365-035 - 
Apr. 18, 1940 459 Independent Offices Appropriation Act, 1941.......cceseeceececeesseeseeeeees ° 1 a - 
May 1%, 1940 508 Justice Department Appropriation Act, 1941 (Title IIZ)....cesceceeeceeeeeese ae 2,488,000 - 
cane 11, A = a Appropr —_ Act, 1941 2, +171,138 ~ 
13, 2 tary Appropriat { Seay 499,323, - 
June + 1940 640 Department Appropriation Act, 1941 es 00 - 
Jane 24, 1940 #3 War Department Civil App tion Act, 1941 15,000 ,000 - 
June 26, 1940 7 Civil Activities National Defense Appropriation Act, 19U1......-...sseeeeeee ° 1,474,901 ,057 - 
June 26, 1940 88 3/ Relief Appropriation Act, 1941 (refugee relief)...........ssseeeeee 50 ,000 ,000 - 
June 27, 1940 668 Second Deficiency UR. SNR. ca ateter csr dadshsaksasehaccouse , 17,656,900 - 
July 18, 1940 94 3/ | Public Resolution MD DUAR 6 ocncctssinsscoectceceeesscaspesé 40,000 ,000 - 
Sept. RY 1940 781 Second Supplemental National Defense Appropriation Act, 1941.........++.s0s. ; 2,497,016, 392 - 
Sept.24, 1940 99 3/ | Public Resolution (War Department - military posts and acquisition of land).. 1263,902 - 
Oct. 8, 1940 600 Third National Defense Appropriation Act, 194%1......--ceeseeees re 1, 323,414,082 ~ 
Oct. 9, 1940 H2 First Supplemental Civil Functions Appropriation Act, 19U1.......ceeeeeseeeee 821, - 
Oct. 14, 1940 106 3/ | Public Resolution (national defense housing).......-..-++-seececeeceeeenerens 75,000,000 ~ 
Total, 76th Congress, Third Session............c.eecceeeeeccecseeecsceeueees $ 8,994,015,828 - 
Tith Congress, First Session 
Ted. 6, 1942 2 Joint Resolution (emergency ship construction)........-+.sssececseccsseeeee ee $ 313,500,000 7 
Fed. 13, 1941 Joint Resolution (clothing and equipage - War Department)............seeeee+ ‘ ee - 
Mar. 1, 1942 9 Urgent Deficiency Appropriation Act, 194L........eece cece cseeeeeeeneeseeees ° roi Biel - 
Mar. 17, 1942 13 Fourth Supplemental National Defense Appropriation Act, 19ML......c.seeeeeeee 1,376,464, - 
Mar. 27, 1941 23 Defense Aid Supplemental Appropriation Act, 1941.. 7,000 ,000,000 - 
apr. 1, 1941 25 First Deficiency Appropriation Act, 1941......cceceseeeseceeceeeeeeteeeeeeess _ ~ 
apr. 5, 19% 28 B Offices App: ion Act, 19U2......seseseeeeees 399. 360,000 - 
Apr. 2 1942 29 Fifth Supplemental Mati Defense nee Act, 1941 2,293,227,920 - 
Mey 6, 1942 4s Wavy Department Appropriation Act, 1942...........0.-eeeeee 3,415,521, 750 - 
May 23, 1941 71 War Department Civil Appropriation Act, 1942.........-+essees +920, - 
May 24, 1941 3 Additional Urgent Deficiency Appropriation Act, 19ML.......c.seeeeeeeeceecees +556, - 
May 31, 1942 88 MO BOG, TMS... ccccccccccdecccsscvvcsccccceves 62,193,150 - 
June 28, 1941 1 Justice, State and Commerce ts Appropriation Act, 1942......s.sseeee 129,227,750 ” 
June 28, 1942 1 Interior Department Appropriation Act, 1942.....ce.esseceseeeeececereeseeneee 2,035,000 - 
June 30, 19% 1 Military Appropriation Act, 1942.. 10,384,821, 624 - 
July 1, 1941 1 Labor - Federal Security Appropria 173,168,500 - 
July 3, 1942 190 Second Deficiency Appropriation Act bate 0 a - 
Aug. 25, 1941 7 First Supplemental Wational Defense Appropriation Act, 1942...........eeeeee é 6,580,012, ~ 
Oct. 28, 1941 282 Second Supplemental National Defense Appropriation Act, 1942: 
GRRGRD Bede sicceccceccs BADDd E666 bduatsHeCde Gh ces tabeaded. ei Secnbedek . 5 , 985,000,000 $ 600,000,000 4/ 
A AO aed iin ac cscs cdvceseebddesousedrosecseserecsene 159,005,585 - 
Wov. 19, 1941 295 Defense Highway Act of 1941........0:cccecceeeeecseeeeesseesencseeeeesrenee z ° 47,000,000 
Dec. 17, 1941 353 Third Supplemental National Defense Appropriation Act, 1942..........eeseeee 2 9,112,021,947 60,000,000 
+ 23, 1941 wn Joint Resolution (War, Philippine relief, and defense housing)..........++++. 510,000,000 - 
Total, 77th Congress, First Seasion..........ssccccecevcccsecccecssveneeeeecs $ 49, 396,437,450 $ 707,000,000 
77th Congress, Second Session 
Jan. 3, 1 422 Fourth lemental Hational Defense Appropriation Act, 1942..........6 sede $ 12,525,872, 47% me 
Fed. <7 bd 4h Maval Appropriation Act, 1943 5/..........ceecsseeceeeceeeeeeseececees aene ees a $2,400,000,000 6/ 
Ped. 12, 1942 hs Joint Resolution (financial aid to China) 500 ,000 ,000. - 
Feb. 21, 1942 - ~' First Deficiency tion Act, 1942........ 135,203, 321 - 
Mar. 5, 1942 \ Fifth Supplemental National Defense Appropriation Act, 1942........+ on 30,8, 737300 98,149,182 
4pr. 26, 1942 527 War Civil Appropriation Act, 1943......0ssseeeseeecsseceucsseees a 57,886,985 * 
Apr. 28, 1942 526 Sixth emental National Defense reaesersen Rts BB iicecsnsciveneesacs 18, 932,124,093 40,400 ,000 
June 5, 1942 22 Joint Resolution (War Risk Insurance Fund)........-.-.-seseecssevceeeeseeees ‘ 210,000,000 - 
June 19, 1942 16 Joint Resolution (education and training)..........cesscsseccsecssececceesess 9,500,000 - 
June 23, 1942 626 Seventh Supplesiental Mational Defense Appropriation Act, 192 7/........seese 655,074, 740 150,000,000 
June 27, 1942 60 Independent Offices Appropriation Act, 1943........sseceeeerceseserees rr 1.058.812 .008 90,000,000 
2, 1942 Justice, State and Commerce ments Appropriation Act, 1943. »908,180 ~ 
July 2, 1942 wy Interior Appropriation Act, 1943........ceeceseeenees os 8,977,370 - 
July 2, 1942 Public Lew (Federal Worke Agency - public roads)....,ssscepsecceceveevceeese ° - 35,000,000 
July 2, 1942 647 Labor - Federal ty Appropriation Act, 1943........seceeececeesereues oe 227,726,864 - 
July 2, 1942 64g Second Deficiency Appropriation Act, 19U2......ssecccescsevesceeceneescuwess ° Le 4 ~ 
July 2, 1942 649 Military Appropriation Act, 1943.....0.0.--ccsccecsccececceseeesecterensenes » 42,820,003, - 
July 2, 1942 60 - | War and Public Works Appropriation Act, 1942......sceccecceesscecnees 500, ~ 
July 4 19k2 e First Supplemental National Defense Appropriation Act, 1943.......s.e.seeees : 1. 290 - 
Oct. 26, 1942 - 763 Second Supplemental Mational Defense Appropriation Act, 1943 8/........see0+s 6,299, 361, 8,841, 756,447 r 6/ 
Total, 77th Congress, Second Session.......+-.sssseeeececeseeecessseveseees oe $139, 736,203,988 $11, 655,305,629 r 




































(Continued on following page) 
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Appropriations and Net Contract Authorizations for the War Activities Program 2/ 


















































Total approved and pending appropriations and net contract authorizations 1/. 





As of September 30, 1943 - (Continued) 
Publi t: 
pi. 0 Law i. Title of act Appropriations cumastenniiion ee 
78th Congress, First Session 
Mar. 1943 3 Joint Resolution (Selective Service System)..........sccccescevecscsccecesere $ 21,160,000 - 
Mar. 1943 ll First Deficiency Appropriation Act, 1943..........ccccceceercececereereeeense 4, 063, 948, 98% $ 2,173,719,.545 
Mar. 1943 20 Supplemental Naval Appropriation Act, + subbrcaaneteneases SRA SEER 3, 836,176,119 50,000,000 
Apr. 1943 45 Joint Resolution (farm labor program)........ccceccceseccescccececcecsesecees 26,100,000 "s 
May 1943 50 Joint Resolution (Commerce Department - war tredning progran) pavernuscesenoce {Gr oes - 
June 1943 64 War Department Civil Appropriation Act, 1944..... Abs babuteacetenndescessoode 1,457,898 - 
June 1943 70 Defense Aid Supplemental Appropriation Act, 1943......... SRS vi ENG TE SA 6,273,629,000 - 
June 1943 90 Independent Offices Appropriation Act, 19. nibh cutba thtatyeles segnnsec> +nbn 2. 393.013,569 - 
June 1943 92 Naval Appropriation Act, 1944............. Ceawndnthsadnecsrehaccesesacccceess 27, 1.226.198 9/ 5, 389,000,000 6/ 
July 1943 165 Departments of State, Justice and Commerce Appropriation Sk, Tc cacceshec 7,635,000 - 
July 1943 108 Military Appropriation Act, 19h. ........cccccceecceeececess Dabaridanee eset 59,038, 899.673 - 
duly 1943 129 Department of Agriculture Appropriation Act, 1944. a0 38, 048,000 - 
daly 1943 132 Urgent Deficiency Appropriation Act, 1943.......cccccccccccrecescccessccesess 31.979 + 600 - 
July 1943 133 Interior Department Appropriation Act, 19s. caaene 2 14, 884, 000 - 
duly 1943 135 Labor = Federal Security Appropriation Act, igi. epaketudnadsces <a 307,953,500 = 
duly 1943 139 National War Agencies Appropriation Act, 19W4.......cccesccesccccrcecnccesees 2,911, 697,224 18,000,000 
July 1943 1 Second Deficiency Appropriation Act, 1943....... Reiadenneéeeeenechana casensé 151, 340,088 r - 
Sotal. PHM Giamese, GPSS Seeekews o0cccocesiciccsciccoccccccccscesdogccsses $105, 816,588,853 r $ 7,630, 719,545 
Pending 10/ 
Joint Resolution (Labor Department) ........ccsccccccccscccccccccsecsccssevess $ 18,620,000 . 
Summary 
Petal, 76th Congress, Grd SOasIeR. «2... cciscccccvcssccccsccececscccccsscoce $ 8,994,015,828 - 
Total, 77th Congress, Pirst Session.........sccccecseeeeees Pili vtcdbudnadesegiie 49, 396,437,450 $ 707,000,000 
Total, 77th Congress, Second Session......... pdbuddwadsbeciscwesccacaccocess 139,736, 203, 988 11,655, 305,629 r 
Total, 78th Congress, First Session........... COCoeesCeedecKesscccovecseocose 105, 816,588,853 r 7,630, 719,545 
Permanent appropriations and net transfers from other than war activities 
appropriations 12/........ssseesceseees édeewes seneheedove iaebtinaeedenedsés 107, 285,165 - 
GUPER SHNTOOE, ccc cccncdescctccceecccetccecsesedebes Miaeviddeeeanhhoudereses $304 050, 531, 284 $19, 993,025,174 r 
Total pending, 78th Congress, First Session.......c.scseccececeeccaverceesecs 18,620,000 ~ 
liquidations of 1940 and prior contract mthorisations...........0sseeeeeeees -467, 872, 846 - 





$303, 601,278,438 


$19,993,025,17% r 

















we 


me e& 


ew 





Revised. 


Consists of appropriations and net contract authorizations available 
on and after July 1, 1940. Excludes: (1) authorisations of the 
Reconstruction Finance Corporation and its subsidiaries for war 
purposes, and (2) unexpended balances of appropriations on June 350, 


8/ Includes $7,851,460 appropriated for the fiscal year 1942. 


for the fiscal year 1943. 
immediately available and $10,234, 


Includes $30,000,000 for the fiscal year 1942 and $172,439,000 
In addition, $7,524,120,000 is made 
194,400 is included for the 
liquidation of prior contract authorisations. 


1940 (except immediately available funds from fiscal year 1941 appro- 10/ Pending appropriations, as used herein, represent. appropriation 


priations) available for expenditure in the fiscal year 1941. 
Contract authorisations have been reduced by later appropriations 
which were earmarked in mthorising acts for this purpose. 


tial approval. 


bills reported from the Committee on Appropriatioas to the House, 
or in subsequent stages of Congressional action before Presiden- 


Public resolution number. By Approved October 1, 1943 as Public law No. 156. 


Represents the net amount of contractual authority that the Presi- 
dent may authorize the head of any department or agency of the 
Government to enter into for the procurement of defense articles, 
information or services for the government of any country whose 
defense the President deems vital to the defense of the United States. 
Includes $9,693,525,500 appropriated for the fiscal year 1942 
Unappropriated contract authorisations for the naval expansion 
progrem are as follows: 








Date approved ag Amount 
Fed. 7, 1942 Yh “$ 2,400,000, 000 
Oct. 26, 1 763 (Estimated by Navy 
Department)... .. 8,841, 756, W47 
June 26, 1943 92 (Zstimated by Navy 
Department)..... 3,389,000 ,000 
$14, 630,756,447 

















fiscal year 1943, 


J/ . Includes $650,000 for the fiscal year 1941 and $209,440,000 for the 
of which $440,000 was made immediately available. 


Tacludes actual transfer of balances of the Burem of Marine In- 
spection and Navigation from the Department of Commerce to Coast 
Guard, Navy, in the amount of $1,153,802 in accordance with Execu- 
tive Order 9083, dated February 28, 1942. Also includes 
$3,797,856 received as war contributions under authority of the 
Second War Powers Act and deposits of advance payments made by 
foreign governments to the Defense Aid Special Fund for the pro- 
curement of defense articles emounting to $39,464,557. 
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Budgetary Receipts and Expenditures 
Table 1.- Summary by Major Classifications 


(In millions of. dollars) 













































































Less than $500,000. 

Excludes amounts for public debt retirement which are chargeable 
to the sinking fund, etc. under special provisions of lav. 

Yor further details, see Table 2. 

For explanation see tables which follow on the Social Security 


program. 

Yor further details, see Table 3. 

Yor further details, see Table 4. 

For further details, see Table 5. Also see footnotes 3/ end \i/. 
Total expenditures less net receipts. 


mower ee ee 


able to the sinking fund, etc. under special provisions of law. 


10/ 


u/ 


Represents expenditures for public debt retirements which are charge- 


Receipts Expenditures 1/ 
: Het ||Public 
Gross receipts Less net amounts Revol: | ranaters vudg- || dedt 
om Internal Souerah Ohé-age| Bet total | General [OF 8°" | funds . fo srust || etary |[retire 
oa yeer te -. m tivities net) | %, || deficit|| ments 
ike — Customs ol KS =e io receipts|expenditures| 4/ 5/ (net) *y: n 5 
.116 | 2,641 162 « 3,116 6,012. |4,908 6 2,896 || 360 
3800 3,278 33 1 - g: 000 7,010 5,900 eo pad 1 m4 Fs 
116 +513 Fd 21 - 116 8,666 2239 900 n. 1,820 . re 
22s ‘el 210 265 5,029 8,177 ’ z 929 204 608 3,1 
, a 39 | 208 387 5, 895 7.239 {5.8 1,029 121 225 1. 65 
5,668 | 5, 329 188 503 5,165 8,707 7,222 1, 92 187 3. He 58 
5.925 | 5,303 349 273 2h rg 8,998 1-035 1,657 mH 232 3,011 4 
6.20 7.362 | 392 | 5D 1 7. 12,7 18.215 10/| 6,301 | -136 10/} 331 5,103 
13, 12,993 32 8 12,799 32,97 15.9 26,011 18 oad 19,598 || 95 
Wi seianedac ssocccae: | Meee Leen 916 1,103 22, 282 78,179 |5,595 72,109 4o 35 55,897 3 
1942-September. seeeeee 2,528 2,476 20 31 9/ 1 2,527 5,931 Suu 5,384 -3 5 3,404 ° 
Octoder.......... as 60 ou 20 4 607 2977 4o1 pee ze % 5-3 nf 
November...... oes 830 22 229 . . . 
December...... soe | 2,702 2,609 4 28 1 2,701 +500 35h 5,825 4 5 3.799 1 
1943-January.........+ B24 724 25 si] 5 788 6,372 3 5,947 * 5 5,584 . 
February......... 1,1 1,07 235 95 6,11 +770 1 2 5,164 ° 
ee NS © ar 5,1 32 K{ 1 5.208 7,35 601 ait 7 1 2,147 . 
Rs iviccchdeas 1, 1,396 1 41 1,514 7,466 439 6.97% 16 38 5.952 sd 
oo pek padsedees< a ite He 7 im 1, 7,435 328 ie 14 1 5,955 ° 
BBs dc cdtticvces 4,569 | 4,221 Mu 324 > 4,569 8,327 B46 7. 10 1 3,758 ° 
ia Whghhaea he 2,048 | 1,82 201 42 2,007 7,112 337 6,432 -1 Bey ol - 
pon da sO ewane can 3,005 2 6oe z 364 284 2,721 7,617 Hu 7,232 5 15 Hi - 
September...... +» | 5.448 | 5,260 31 257 ° 5,447 7,535 6,952} -2. 2 2,087 - 
Source: Daily Tr Statements. 9/ Includes recoveries of U. S. investments in capital funds. 


Such 
recoveries totaled $54 millions in the fiscal year 1940; $319 mil- 
lions in the fiscal year 1941; $18 millions in the fiscal year 1942; 
-~ $10 millions in the fiscal year 1943, recovered in September 
1942. 


Receipts from reductions in capital stock and paid-in surplus avail- 
able to be reissued under existing lew are included as negative 
items under expenditures. Such reductions totaled $160 millions 
for general expenditures and $155 millions for revolving funds dur- 
ing the fiscal year 1941. 

Includes in excess of $450 millions deposited ty the War and Navy 
Departments and the U. 8. Maritime Commission as a result of re- 
negotiation of war contracts. 


Table 2.- Analysis of Receipts from Internal Re venue 2/ 


(In millions of dollars) 



























































Less than $500,000. 
1/ Yor further details, see chapter on Internal Revenue Statistics. 


Includes unjust enrichment tax and victory tax collections pursuant 


to Reveme Act of 1942. 


Income and profits taxes Employment taxes bd ie 
secur Misceliancous oul! 
Fiscal year nom Withheld by acusetbecoomindlrccot 4 sevehiuet-Deninul teeta 1 camoemen 
or month Total |e™Ployers (Current} Other | «...) | Federal Insurance| Federal Unemployment, Act of 1937 revevue taxes 
Tex Paynent 2/ Contributions Act fax Act (Rai road 
Act of 1943) (Old-age retirement) 
insurance) insur ance) 
818 - 818 - - - ~ 1,470 353 
1, - 1, - - - - 1, 
1'Ney - ine ° - - ° 2,010 7 
2,163 - 2,163 253 194 od . 2,181 . 
2, uo - 2,040 Lr 54 150 2,279 . 
2,189 = 2,189 ' Be 101 109 nt has 
2,125 - 2,125 833 Ms 108 121 2, ~ 
3-570 - 3.510 92 @1 98 137 2,967 - 
i - L- 1,18 896 120 170 pM7 - 
16,094 - 16,094 | 1,498 1,130 158 209 +553 - 
2,126 - 2,126 41 3 1 36 309 - 
206 - 206 4g 4h 3 1 350 - 
199 - 199 akg 231 9 8 Pa 
1,972 - 1,972 47 4 1 43 30 s 
February 1 5 ° 4 . % ses 3y ° 7 ¥ " 
| Bae | hase = | wise] 7a 5 3 ud 374 ; 
April........«.| 1,396] 1,000 - 1,000 50 y 3 NG is 
May....- ers me guo - guo 282 265 12 H 359 - 
Jane....seeeeee| 4,211] 3,803 - 3,803 55 3 3 4g 353 - 
heeddas osoo th MMB L Ae 19 1,236 kg yy 1 os 
pa 2: 6oe ‘ie us 1,016] 320 287 H 1 i] ar 
September...... 5,160 4, 765 74 4,091 50 3 1 - 
Source: Daily Treasury Statements. 3/ Yor the period prior to September 1939, the date in the columns en- 


titled Federal Insurance Contri 
Tax Act represent collections under Ti 
tively, of the Social Security Act. 


i 


: 
; 
! 
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Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 
(Im millions of dollars) 










































Direct and work relief 
Veterans! Social Federal Emer. [Civilian | Interest | Other | Other 
Fiscal year foter | Aéminie- Public ee Security | Work Leta gency Relief on the | depart- | ceneral 
or month tration | Yorks jegri progran | Administrat Administration vation | public | mental | @=pend- 
1 2/ y 2/ s/ 2/ 5/ end Hational Youth ené Civil Vorks Corps debt 8/ itures 
— Admini stration y 
4, 908 507 rad 429 - - 1,513 oe 757 31 509 
5.900 557 79 9. - - 1,832 36 621 283 
tr | sm | aos | oes ws i596 ‘2 | je | oe | so | oo 
se | ee | ro | 66 335 1,472 4 326 g6 | fa | 200 
ES pimbcicnede 7,222 557 geo | 1, 347 2,240 2 290 gui 51 191 
1980 ASE ate ae SA 055 557 890 115k bs 1,572 1 283 | 1,041 ub | 2 
acsocednncgeacedaaces co 553 BB 1,006 10/ 7 1,374 - 251 1,111 E4 21 
BOMB. . cccccccccvccoecccse 5. 555 1,091 51 970 - 163 1,260 220 
Bs cocccentosqosues ee 5.595 572 545 | 1,052 51 299 - 18 1,808 590 197 
46 5k 97 22 5 f 1 224 . 52 12 
ug 59 67 [ory 2 - . 70 45 16 
47 39 83 4o 5 - ° 28 45 11 
47 52 89 » 28 - -18 353 49 22 
47 11 56 au - 2 54 43 17 
4g g 1 26 19 - ° & 45 18 
4g 49 127 38 1 - * 50 10 
4g 35 101 60 11 - 21 16 
4s 22 8 37 8 - * M4 % 14 
48 wa 58 15 3 - . 609 a 27 
uy 38 66 59 u - . 68 uD 15 
49 & 53 1 - ° 46 7 19 
52 3 72 33 1 - ju 55 16 







































Less than $500,000 


Includes public works undertaken by the Veterans' Administration. 
Does not include expenditures for (1) revolving funds or (2) trans- 
fers to trust accounts, etc. These are shown in Table 5. 
Includes public buildings, public highways (including forest roads 
and trails), river and harbor work and flood control, Tennessee Val- 
ley authority, Federal Public Housing authority (formerly U. 8. 
Housing Authority), reclamation projects and the Public Works Admin- 
istration. Broludes certain expenditures for public works in con- 
a war activities by the Federal Works Agency, beginning 
daly 1941. 
Comprises Agricultural Conservation and Adjustment Adminiscration, 
Agricultural Marketing Administration, Commodity Credit Corperation, 
Farm Credit Administration, Federal Farm Mortgage Corporation, Fed- 
eral land banks, Farm Security Administration, Farm Tenant Act, 
Rural Electrification Administration, and Department of Agriculture 
tal expenditures. 
Includes railroad retirement and railroad unempleyment activities 
and excludes expenditures made by Office gain po bee eee 
War Manpower Commission (U. S. Buployment Service) under authority 
of Social Security Act. Yor further details, see tables which fol- 


< 


ek ee 


lew on the Social Security progran. 

Work Projects Administration was formerly Works Progress Adminis- 
tration. Beginning with July 1942, expenditures for the National 
Youth Administration are shown in Table 4. 

Includes expenditures of the Reconstruction Finance Corporation for 
relief through leans ani grants to States, municipalities, etc. 
expenditures for the U. 8. Maritime Commission, depart- 
expenditures unter the Social Security program and the De- 
Agriculture departmental expenditures. 

Tacludes. expenditures for the following: Office of Béucation, ani 


Departmen: 
postal deficiencies; Federal Housing Administration; Treasury De- 
investments in Federal savings ani loan associations; cer- 
tures of the Panama Canal; and capital stock of the 
Loan 


os. For further 
1943, page 9, feotncte 


12/. 





















17 


Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 
(In millions of dollars) 

















Miscellaneous war activities 
War Total |agricul- United Other 
Miscal year Total | Depart- Phan miscel- — Federal | Federal comer tatoos, States ineaeten aié war 
er month ment ment | lancous | peoart- Security| Works (adminis | “SPSt Pa nr Admini s- Bn a 
ac- ssion 
eanebies ment Agency 1/ =| trative) tration htures 3/ 
Wo. cvigtic schon tanh bie 31 2k3 -10 - - - - - - -10 ~ - - 
133 des cdbonemerecbahena eB 273 ise -21 ° - “ - - - -21 = ° © 
BOs obese cdccnccccseees 900 383 529 -l2 - - - - - - -12 - - o 
UST. cvevcccccccccccces 929 ors 2} 6 - - - - - - 6 - - - 
WGP. crvescsccccccecsese 1,029 32 1 o e am iy - e 1 ° o * 
Bios ace tbay cabss 1,206 673 pars - - - - a = by mm Pa a 
1980... eeeccecccescees » | 1,657 éer 892 99 - - - - - - 99 - - ~ 
Wahab ccivdieoanves 6,301 wor 2,313 310 sot 62 - 45 18 os 51 - - 108 
SR i csehedvisdkcataved 26,011 a 8,580 3,362 11 62 297 33 519 * 132 200 382 
EPS Ai ieS ars 72,109 | 42, 20, 888 8,955 2,012 153 215 608 52 | 1,202 2, 1,105 4o 195 
1942-September...... san 5,384 | 3,519 | 1,294 572 u 4 13 45 5 102 141 113 - 56 
Octoder..... act ecde +481 | 3,417 2.696 467 5 21 17 4g 3 110 46 111 - 60 
Noveaber _ O42 | 3,538 | 1,478 ay 433 16 15 50 2 81 27% 85 - 68 
December........+++ 5,825 | 3,770 | 1,380 21 6 19 50 5 83 275 127 - ag 
1943-Jamary...... coves» | 5,947 | 4,053 | 1,274 620 18 17 17 yy z 95 331 ~ 18 
February........... ,770 | 3,239 | 2,002 528 12 12 12 39 & 79 223 20 59 
NR scis vcr sievvenes 744 | 3,985 | 2,053 705 17 . 17 55 5 103 285 103 20 98 
April (ibtincaaew 6.3 pie _— 1 = a 5 2 : = ~ 69 ~ # 
Meee | FN | RR Stsdo | ae] is] OF] S| OB S| ir) wel wm] cl U8 
Paly...000. lntcnin on 6,432 2808 1,898 726 12 » au R 5 95 319 105 - 85 
i aniacogiisaien 232 »219 | 2,037 976 180 16 27 ze 5 118 361 119 - 81 
September......... 952 | 4,0 1,909 1,007 239 1 24 50 5 14 366 130 - 69 


















































Source: Daily Treasury Statements. 
Back 8 


figures commencing July 1940, see “Treasury Bulle- 


Tor monthly 
tin" for May 1943, page 7. 


* Less than $500,000. 


1/ Includes war public housing functions. : 
Includes emergency ship construction, beginning March 1941. 


3/ Similar items for periods prior to fiscal year 1941 are classified 


under Other departmental and Other | expenditures in Table 5. 
Includes war expenditures of Commerce, Justice, Interior, and State 
Departments; Civil Service Commission; Executive Offices of the 
President (including Office for Emergency Management); Panama Canal; 
— stock of Smaller War Plants Corporation; and Defense Aid 
Spec Fond. 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 


(In millions of dollars) 
























































Revolving funds (net) 1/ Transfers to trust accounts, etc. 
Government Federal 
nyse Aa to Public po rnrcnd Social employees! Ala to contribution to 
Total agriculture works Total porn Security retirement agriculture District of 
2 x M program 5/ funds 6/ Columbia 
(U. 8. share) (U. 8. share) 
6 - 2 - 6 
35 fn ooh US 50 : 21 : : 
1 3 uy 1,820 1,773 - 42 s 
204 - 221 608 557 - 47 - 5 
121 -13 134 225 - 146 B - 5 
92 -8 101 187 - 107 * 
su -6 59 232 - 121 be 18 2 
-136 -159 7/ 23 332 10 Pa 93 91 6 
18 7 1l bets 1 1 103 126 6 
4o "Sy -1 35 30 221 Tl 6 
3 * -2 5 y o - 2 - 
* * ° 56 2 Me = 20 = 
-2 -2 * 3 2 - - . - 
4 -2 -2 25 2 - - 23 - 
* -1 1 5 1 4 - . - 
1 -1 2 2 2 - - - - 
7 8 * 1 1 - - o vu 
16 16 . 38 3 35 - 1 - 
14 pL * 1 2 - in * “i 
10 10 . 1 1 - - * ~ 
~-1 4 5 bond 1 161 177 -1 6 
5 . 5 15 4 12 - pa io 
-2 -2 + 2 2 - - - - 
‘Treasury Statements 5/ Includes railroad retirement and railroad + activities. 





shown in Table 3. 


Pare Credit Administration. . 
Public Works Administration. 

Comprises Adjusted Service Certificate Fund and the National Service 
Life Insurance Fund, administered by the Veterans' Administration. 


Additional transactions on Aid to agriculture and Public works are 


nie 


unemploymen: 
Tor further explanations see tables which follow on Social Security 


program. 

Agricultural Marketing Administration (surplus commodity stamps). 
Gross expenditures have been reduced $155 millions representing the 
repayment of capital funds by certain United States Government 
agencies. For details see footnotes to Table 1. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 6.- Totals by Months, Beginning with 1034 


(Im millions of dollars) 

























































































Jan. Apr May June July Sept. 
Wet budgetary receipts 1/ 
1934..... andestecce ° ° 211 420 182 218 44g 260 247 3,492 
i asaebesdecedes seebkésin 203 601 228 ae es Hr 421 255 234 ase Pe 
UGH. wererececcceceees 228 752 231 256 529 499 272 233 517 312 
_ Serer canine 4 230 96] 318 290 828 367 7 292 286 823 3B 
Misbece cess ovseokih 308 262 373 Tm! 78 300 672 ; 
Nis 0001606666608 0000040 ae 271 367 s7 213 347 557 676 279 3 521 Cons 
315 wy 304 400 3 Tm 3 362 THO} 5,8 
40 541 1,586 aan as 1,135 its 2 212 Hes 
578 758 33 3} 2, 747 2,527 607 2 »702 | 16,403 
788 955 5. 1,51 1, 4, 2,007 5. 7 
Budgetary expenditures 2/ 
1934... .2005 deatinseceeacektince 695 634 573 Os 4ah 643 611 54k 636} 7,20% 
1935....+. CReéeeerccscconssiece 4ge hen 70 2 221 693 3 re 270 te 6,662 
Pitanees> os éduadees Sacdenece 521 36 31 2,427 574 76 71 9,2u4 
MR iévccssess weseeese echipbee reed a 766 695 514 | 1,253 635 17 632 4! 635| 7.75% 
er peneudeennbedaes Fenn 74 705 632 930 7 718 830] 8,097 
1939..... é $606 cénseesn 656 612 820 730 tn 895 Fd TT Tai us 32| 8,88 
712 666 822 783 647 887 818 706 199 817| 1,172| 9,657 
111 | 1,075 1.399 1,315 | 1,141] 21,528] 1,5 1,529} 1,87 = 2,542 | 19,053 
628 | 2,629) 3, 3, 3,953 4,530] 5, 5,215 | 5.931 »363| 6,500 .020 
372 6,119 7.354 7 7.435 8,327 7,112 7,627 7.535 
Net budgetary deficit 3/ 
TERRES SAE Oy ie 4gh 428 461 aur} 52 393 2 gi2 
Tsccaneseneseensacds be 279 314 1 261 230 282 1 255 
Wine 0 dbdcandcdcedee cesses bce 293 262 430] 1,898 362 177 331 
1937... coceseocccesocenece 300 326 224 268 -115 171 
aoe. égn0ese $4nbecenseeues 198 166 13 ie 451 4o 296 
SicAnsceseseen sans Gnedman jas 385 Ey 517 339 49g ot ogu 
eT cc cebekeganenionn aa 398 224 479 247 237 487 ug 
19M1......- acbennceuoasé peeene 77 554 750 THT 252 | 1,185 4 1, 
| 3 ebeneseessocecece 2,050 2 3,056 3,391 2,037 4,413 3. 5. 
Be cadicecoscencesesanceces 5,58 5.952 5,955 3,758 5,105 2,087 
Source: Daily Treasury Statenents. ¥ Excludes public debt retirements. 
1/ Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 


Old-Age and Survivors Insurance Trust Fund. 





















































‘ 1938 1939 1940 1941 1942 1943 
Billions | 
Net Budgetary Receipts | 
4 4 
3 3 
2 2 
I I 
0 A Z & a s i 0 
JMMJISNIUMMS SCNT MM SN UMM SY SN UMM SI SN OM MY N 
8 8 
Budgetary Expenditures 
7 7 
6 6 
5 : 5 
s 4 
3 3 
He 3 Month | 
loving Average 
2 ty 2 
l 3 
0 a oe -O 
JMMJs& NJ MM J NJMMJISNJUMMSISNIY MMS S&S NU MM J 8 NN 
6 T Be ; . 
Net Budgetary Deficit 
Negative figures represent Net Budgetary Sumplus 
5 5 
2 4 
* 
3 3 
2 2 
3 Month 
Moving Average, 
Ir 1 ! 
0 v rO 
4 LiLitLiptititipi tt ti Lit SSS ye eee eee Se ee See RES SSE Se ene aio oe -| 
JI MMJSNJMMISONJTMMISNIMMYSNIUMMISNITMMSV EN 
1938 1989 1940 1941 1942 1943 
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BUDGETARY RECEIPTS AND EXPENDITURES 





DOLLARS 
Billions 







































































































































































































































































































































































20 
Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 
Table 1.- Trust Funds 
(Im millions of dollars) 
Total Federal Old-Age and Unemployment Railroad Other 
trust funds, Survivors Insurance Trust Pund Retirement Account trust accounts 1/ 
Fiscal —— net receipts (+) 
or mon - Expendi- Expendi- Expendi- a 
“isd arty Sy 4 Net |Receipts| tures Net | Receipts! tures Wet | Receipte — Bet | Receipts — 
WGPRecccccccescscccsece +2k - ~ - - - - - « +24 233 210 
WI ec ccvcdcoscccdecce +64 - - - - - - - = - +64 301 237 
WW cccccrcsccccvccce + - = - = 1 at - - - +34 2,053 2,020 
DNS 6h. ccdvdkesddeds oe +19 ~ 267 267 - - “ a“ +20 858 838 
RRs vedescadecivbass +11 +1 4o2 4ol +12 3 751 +2 148 146 4 323 327 
1m EcAchovenchdbien ec +29 +1 530 529 +1 838 837 +2 109 107 +24 325 
BONDvccccccesuccecesse +37 +3 580 577 +1 959 957 <2 123 12) +35 331 
WH oc cvccccccccsccers 4 +10 Tl7 707 4 1,114 1,118 +11 127 1 +20 S 
Mb 464es cchcinsasees 2 Quo 931 *] 1,264 2.265 ° 14h iy +57 512 
Bccke vectvddpevese +92 1,190 | 1,185 -~—/] 1,399] 1, +4 221 217 +68 975 | 887 
1942-September........ -227 -229 1 230 -1 29 30 ° . . +2 68 66 
Octoder.......0.- +60 +42 ke * 4 P 54 . 34 3u +22 oy ke 
Wovember........- +274 +227 229 2 +40 3 203 . . ° 48 2 4g 
December......+++ -290 -273 2 274 -36 3 109 * . ° +19 ug 
1943-January......+++- +24 +33 5 2 -2 ko he Ps % 3% -§ 66 Ty 
February.......+. +222 +236 235 ° -2 262 264 -1 . 1 “1 47 58 
MAGE. cocdcceecce -260 -272 2 274 +1 34 33 ° ° ° +11 82 Tl 
AgP4L. csccceccees +hg +41 41 1 +3 5 32 ° 35 35 +6 91 
Wage ovcsoccvecces +266 +28 262 pty +2 277 275 ° ° ° +15 82 67 
RB. occctescecss -279 -287 By 371 -8 34 88 aa 4 * +11 152 141 
DAG. ccccvececens +92 +40 41 1 +1 ub 42 4 161 165 +55 316 261 
August..cseceeees +275 +270 284 4 +y 313 308 > . * +1 101 100 
September........ -265 -289 1 289 +5 3 36 ° * * +28 116 87 
Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ Includes Government insurance and retirement funds, etc. 
Table 2.- Other Funds 
(In millions of dollars) 
Transacti in checking t Miscellaneous funds 
pry ennai aaah eee 54 Increment on gold Seigniorage on silver and accounts y 
Mecal year 
or month Total all | Issuance Other Bxpendi- Expendi- endi- 
trane- jof obliga-| trane- Wet | Receipts; tures Net Receipts} tures Het | Receipts 7s 
actions tions 2/ actions 
BM, op consnarehtoncecncasase -734 y ¥ +l 2,811} 2,000 - - - - ~ . 
Wc cc ceckedccdesicccevesocs +637 3/ -1l1 2 = +140 140 ~ = - - 
BI cncccccacencscdccccesese +108 z/ 3/ | -03 1 +176 176 * - o pa 
Wc ddecdoasecceseccdcceccs +314 7 3/ -99 2 101 +4o 4o ~ <a pe 
UGB vcvccccccccccecersercces +204 3/ 7y| 1 52} +90 90 ° - = - 
DS. ctad hiked tudedieteeees +768 | 41,106 -337 5 bd 5} +90 90 ~ +2 ° -2 
UNO. ccccccccccscccscccsserce +34 +288 - ° ° e +49 4g - +16 \y 27 
= ehh OSES Nan et des dns daces “21 +852 -l, bd . . - 4 - +11 2 233 
MG bd a caetbedede suddccaieed -3, -1,809 “1,815 ° ° ° +1 1 - + 3 292 
ek sybibidns epedvach does -2,1 -658 -1,535 ° ° ° ~ - ~ da 5 -86 
-25 -23 -2 . * - - - - +6 pty 8 
$83 -311 -272 + . * « = - 427 32 5 
9 -2 3 ° ° - - ~ - rd 10 -2 
~5u8 5 543 ° ™ ° - - - 33 -l 
-186 -8 -178 . . - - - po z -19 
-370 25 -345 ° ° - - - - 5 -21 
-300 -11 -289 ° ° ~ ~ +11 ° -ll 
-1 + - 3 ° ° - - . - | +16 1 -15 
-3 -290 “4 sg ? a - - +51 - -52 
+82 -2 +83 . . - © ~ 9 . 9 
-726 -361 — 345 . - - - - -1 -1 ° 
-148 +3 “145 ° ° - - - - me - +4 
~146 +22 -168 ° ° ~ - - +2 -2 
Source: Daily Treasury Statements. food stamp transactions. 
* Less than $500,000. Bet receipts in this column constitute net sales, and net ex- 


1/ Comprises PYA revolving fund, and special deposits (net). 
Also includes Agricultural Marketing Administration commodity 


penditures constitute net redemptions of obligations. 
Details not available. 


ee 
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Means of Financing Cash Requirements 


(Im millions of dollars) 





















































Amount required to be financed Means of financing 
Miscal year Het Bvt 

Total Bet expenditures Net receipts 

- amount Net increase in trust Total — decrease in trust 
required budgetary | in General accounts, amount public in General | accounts, 
to be deficit Fond increment financed debt Tand increment 

financed bY) valance on gold, balance ca gold 

ete. 2/ etc. 2 

4,616 2,896 1,720 - 4,616 4,514 - 101 

3,209 gr203 - - 3,209 1" bas TH 821 

5, 5 ne) = 5.3 5,078 bo ji2 

3,1 3,1 © or 3,1 2,646 128 374 

i, i, - - 1,3 Tho 338 306 

4,164 3. 622 * 4,164 3,275 = 890 

3,622 Hh . - 3,612 2,528 947 136 

ne 19'598 eS 3 po ath a fa 

& a7 55.897 6,515 1,862 127% eer - . 

4,798 3,404 1,148 aus 4,798 4,798 ” ? 

6,420 5,331 594 496 6,420 6,420 - - 

5,762 3 761 - ~ 5,762 3,212 1,814 736 

2054 3,799 7,462 79 12,054 12,054 - - 

5,71 5,584 = 135 5.71 2, 2,819 sas 

Oruary.....+ ecccccccesccccoces pe 5,164 - 122 Hp eg 2,332 - 
MeO. wccccccccccccccccsccccccoce 2,696 2,147 ~ 2,696 i, 1,213 - 
m4, 5.952 8,438 - 14,3 14, 342 - 4s 

6, 3 os 70 oe ae 6,064 - - 

3,964 3.758 = 3,904 784 3,180 = 

THO at ~ 635 +740 4, 828 gi2 - 

8 oe a ? > £396 2,534 2,231 131 

14,291 2,087 11,794 410 14,291 14,291 - - 

Source: Daily Treasury Statements. 2/ Comprises trust accounts, checking accounts of Government 
1/ Excludes amounts for public debt retirement which are charge- agencies, etc., increment on gold, seigniorage on silver, and 
able to the sinking fund, etc., under special provisions of miscellaneous funds and accounts. Increment on gold excludes 
law. expenditures for national bank note retirenents. 
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22 
Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 
(In millions of dollars) 
Receipts 
Gross receipts 
Social Security taxes Less amounts credited to 
Mecal year Federal Old-Age and Net 
noath Total Federal Insurance Tederal 7 amas Survivors Insurance receipts 
Contributions Act Tax Ac Trust Fund 3/ 
(Olé4-age insurance) | (Unemployment Ricikcoel 
1 2/ 
252.2 194.3 57.8 265.0 -12.8 
604.4 ae 90.1 387.0 217.4 
631.2 230° 4 100.9 503.0 128.2 
712.2 I 107.5 3gi-T 174.5 
788.2 690. 97.7 1.3 126.9 
SM ikdehdskebees puspansidnaheldcadcedabutsein 1,015.6 895.6 119.9 868.9 146.7 
NS Aahebipcctacsdvisecnenciicaapinsdéce 1,288.9 1,130.5 158.4 1,103.0 185.9 
4.3 3.4 9 1.2 3.1 
46.6 43.9 2.6 41.4 5.1. 
239-8 231.1 8.7 228.5 11.2 
5 3.5 1.0 1.0 3.5 
50.7 31-2 13.6 %-3 15.4 
335.8 236.7 99-0 234.9 100.9 
1 2.9 3.2 1.0 5.1 
46.7 43.4 3.3 40.8 8 
276.2 6 11.7 262.0 hie 
5.9 2.8 3.1 2 5.7 
46.8 43.6 3.2 40.8 6.0 
294.7 6 8.1 283.8 10.9 
41 3.0 1.1 a 3.9 
Bxependitures 
Grants to States 
Public Office for 
Social Security Board Health Department of Labor Tmergency ented 
Fiscal year a Service +! Refunds of 
or month Total ve 
1 Var of expendi- 
omepeee | Total | craage Aid to | Aid tolment’ose- | Public Maxomnal | Services! cuiia | Mampever | ‘exes  |jtures 5/ 
assist-dependent| the | pensation | health |"! O) B.4 oa| Velfare Pommission 
ance | children| blind | edminie- | work | NO <aatioan services a. 8. 
trati loyment 
Te Service) 
MB io ivccectbtercces 28.4 6 1-8 19.7 2.0 1.0 9 2.4 1.0 26 22 - - 28.4 
. Sane 182.7 15.8 | 166.9 124.8 14.3 4.6 9.1 7.8 3.1 2.1 1.0 - - 195.5 
Bndegestsateccvess 2-5 20.0 | 271.5 | 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 - M1.0 6/) 115.1 
12 pleas nd duendeendes 3:3 21.3 | 320.3 | 208.8 ae 23 58.9 8.0 e7 3.0 1.5 - 1.8 215.1 
Sbkaheedcaedcnsyes eck 25.3 $26-5 227.6 4 2 28-3 9. 8 $3 1.5 - ry 209.7 
dcastikvugnsssone 4 31.5 | 415.2 | 260.1 63.2 72 3.0 10.8 5.5 0 ig - 2. 322.5 
Dbbsendidebeesense 504.4 31.5 | 469.6 | 299.1 69.4 8.0 70.3 11.4 2-3 4.0 1. - 3.5 7.8 
We cdcevccacececses 527.2 33.3 | 491.1 | 326.9 67.3 8.5 55.1 10.7 5 3.8 1.6 20.7 2.8 3.3 
1942-September....... 21.2 2.5| 18.5] 11.0 2.9 4 3.5 ° 5 3 * aS 18.1 
October......... 63.2 2.6) 60.1 35-2 8.2 1.0 12.4 2.4 5 3 a 7 3 58.0 
Wovember........ 38.9 2.3| 36.4 8 6.4 7 3.0 . 8 5 Re - 2 27.7 
December........ 4.8 2.7| 31.9 24.9 2.7 4 2.0 - 5 2 . 1.3 2 31.4 
1943-Jamuary......... 58.9 2.6| 56.1/| 30. 6. d 10.8 2.3 6 3 ‘ oh 2 43. 
February........ 29-3 2.8| 26.3 ie: Me ‘% 2 ° 6 5 3 He 2 ni 
Gis ss ccdedne 43. 3.3| 39.9| 27.2 3.2 8 Or & 2 1 . 6.5 ® 36.3 
BBs ccccoccaes 61.6 3.0] 58.3 38.6 8.2 1.0 4.7 2.1 5 ? 4 “2.4 2 %e:1 
Scccvevecccse 39.0 2.9| 35.8] 2.3 5.4 8 3 a 1.1 4 . 2.1 3 a 
Msn bddnnnnese 16.4 3.0] 13.2 9.6 6 a 2 ° 8 3 . 1.5 3 10.7 
ee 59. 2.8) 56.8) 41.1 7.2 1.2 3.6 2.2 3 BT . 1.0 3 23-8 
pS EES 52. 2.5/ 49.8| 32.8 6.5 9 7.0 1.1 oa 4 3 2 - 1.7 
September....... 32.9 2.9} 29.7] 25.3 2.8 5 . * 6 4 ‘ 1 a 29.0 





















































Source: Daily Treasury Statements. 
* Less than $50,000. 
1/ Yormerly Title VIII of the Social Security Act. 
Formerly Title IX of the Social Security Act. Includes amounts equal 
to appropriations to Railroad Unemployment Insurance Administration 
Fund equivalent to amounts of taxes collected with respect to the 
period from Jamary 1936 to June 1939, inclusive, from employers sub- 
ject to the Railroad Unemployment Insurance Act (See Table 3 of Sec- 


tion I). 


3/ Prior to Jamary 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. Prom January 1 to July 1, 1940 “trans- 
fers" were made to the Federal Old-Age and Survivors Insurance Trust 

Subsequently receipts have been deposited in the General Fund 
of the Treasury and “appropriated" directly to the Federal 0ld-age 
and Survivors Insurance Trust Fund. Amounts shown as transfers re- 
flect deductions made for reimbursement to the General Fund account 


to cover administrative expenses, which are shown as expenditures in 


& 


ce 





Section II, Table 1. 
Includes only expenditures from appropriations made specifically 
for administrative expenses relating to the Social Security Act; 
namely, Social Security Board, Department of Commerce, and Depart- 
ment of Labor; and sdministrative expenses reimbursed to the Gen- 
eral Fund of the Treasury under Section 201 (f) of the Social Secu- 
rity Act, as mended. Beginning July 1, 1940, includes also admin- 
istrative expenses under the Wagner-Peyser Act. Excludes adminis- 
trative expenses payable from other appropriations, ayy ed for 
the following agencies: Bureau of Internal Reveme of the Treasury 
Department, and Public Health Service and Office of Bducation of 
the Federal Security Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, approved 
Jane 25, 1938, carried an appropriation of 561, 886 for making 
refund to certain States of portions of Federal employers’ tax for 
1936 collected under the Social Security Act. 
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Social Gecurity Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
: (Im millions ef dollars) 
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bike oe og sencgdccsbisncescebesewesecse 150.1 m 4 m -1.1 
WIND. 0 once covcesedccccesocccescsscocecesce 121.0 7 2.3 
4 
9 
8 


VnvVnnnre 
oe a 


BEREES,. 
PSebes 


1942-September.......... oéseunen mebebenes 36.5 
Octoder......ccecessccese detde dpdve' 1.1 


eee eeeeererercececsesecesecs 8.2 


he.s 
3 
T- 

4l.s 


¥ 
ut 


riwerwntrorimwe 
eeee 
ie 


i Pe Oe Pee wee 
VNC VNKY Fu FUuIO Vw NUNUOOWwW 
. 





+ 





ui 
= 


3.0 
ee eeee ee ecccecceesceccccseccoseees ud’ 


E 


SOOO Hee OR Meee eee eeEeeeeee® 


Jane 
Faly....eess eee ccccccccccccccccscoees 3.1 
MIQUEL. oc ccccccccccccccccccccccccccs i's 


2 
S 





























Source: Daily Treasury Statenents. Retirement Act. 


] . 000. 2/ Covered ty appropriations from the General Fund of the Treas- 
1/ Includes only expenditures from appropriations sade specifi- ury. 
" cally for administrative expenses relating to the Railroad 


Table 3.- Railroad Unemployment Insurance act?/ 
(Im millions of dollars) 
Receipts Expenditures 
Administrative expenses Transfers to Railroad Bxcoss of 
Unemployment Unemployment 








(Railroad expenditures 
Aéminis- 
tration Fund) 3/ 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund ./ 


(Cumilative from organization - In millions of dollars) 































































































































































































Receipts Expenditures Balance 
Bad of fiscal appropri Interest Reimbursement Unexpended balance 
year or month Total | “tions yw |, ° ane. pet See Tota | iavest- In disbursing 
receipts! se | invest- , |edministrative sents | im General |“ coricer's 
— ments || “Oe [Payments | a scenses 2/ Pond queues 
ME. cc cccccccccs Regsecesesece - - a ~ ° mn ° 4 -« e - 
Micah bebecdecciuceccoccceesé 267.3 265.0 2.3 bd ° - 267.2 267.1 1 m 
TPB. ccccccccccccocccccccceccs ong 765.0 Zt 5.4 5.4 - T17.2 662.3 113.0 1.9 
1303 bspcqebedideekesenccseceee 1,199. 1,155.0 bh, 9-3 19.3 - 1,180.3 | 1,177.2 a 3-0 
WO, cccccccccccecceccccccsece 1,792.1 1,705.0 87.1 47. 35.1 12.3 ap ond 1,738.1 5 ll 
Ls ci chocesese Shaasseevicion 2,536.2] 2,393.1 whe. 138.6 99.5 3: 2,397-6 | 2,380.6 6.2 10.8 
Mi dhibdsbévocde cocnceceundé gees a e4 214.1 275.6 209.8 ‘ 2 gecet2 a4 5.2 20.4 
Mbihcenesents Diipacetendade 720.7 419.3 301.5 452.4) 3959.1 93. 268.3 | 4,236.8 7.0 24.5 
IR. ic bide cccccccedsts 4,764.3) 4,462.8 301.5 469.0} 372.8 96.2 4,295.4 | 4,223.8 47.7 23.8 
GRAB. cnccccccccccccesss 5,051.0) 4,749.5 301.5 485.7 ous.? 99.0 4,565.2 | 4,223.8 317.6 23-8 
bcbedbecevecgese 5,054.5) 4,752.5 302.0 502.8 0 101.9 4,551.7 | 4,498.9 28.3 5 
Source: Daily Treasury Statements. Reserve Account. 
* Less than $50,000. 2/ Under Section 201 (f) of the Social Security Act amendments 
Vy Includes transactions effected under the predecessor Old-Age of 1939. 
Table 2.- Railroad Retirement Act 
‘ (Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
Unexpended balance 
Bnd of fiscal Total Appropriations; Interest on Benefit To I 
year or month receipts dy Congress | investments || payments ” ore ool — aioe eee 
46.6 46.6 - - 46.6 ~ 46.6 bd 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
pried 146.5 1.4 79.8 66.1 66.2 2 1.6 
266. 264.8 3.6 185.6 62.7 67.2 13.2 2.3 
390.8 9 2-2 298.7 92.1 Lf 10.8 1.8 
oy 2 8. 419.9 87.0 0 | 10.5 
9 J 11.6 ae. 104.8 91.5 1. 11.7 
871.5 2 17.3 76.6 194.9 178.0 4,1 12.8 
MB eo cc cctv cvccccceccess 1,134.2 1,116.9 17.4 687.7 446.5 332.0 102.1 12.5 
ae Becccocccccccccccces 1,134.3 1,126.9 17.4 698.8 435.5 321.0 102.0 12.5 
September. ......scseeeees 1,134.3 1,116.9 17.5 709.8 424.5 310.0 102.1 12.4 
Source: Daily Tr y Stat t 
* Less than $50,000 
Table 3.- Unemployment Trust Fund 
(Cumalative from organisation - In millions of doliars) 
Recei pts Rxpenditures Balance 
State Railroad Unemployment — wenpleyueat [Retaroes Unexpended 
‘uneaploy- Insurance Account }/ be ae ol oy-| dalance 
= I ideal Transf 1 pe 
insurance! Railroad Transfers |+2' ansfers 
Bnd of fiscal | Total Total I -| In [In die 
hal Sctivi- | unempley- from Rail- on ll expendi to Rail- | Account avest 
year or month |recei ties ment | fers | road Unen- | invest-//" 4. pod road Unen-| 1/ Total | nente nee eo 
4 from ployment nents by ployment (Special cer's 
— contribu-|States| Insurance States | Serene | a. eis Deposit . 
tions | acs hens “— payments Account) 5/ 
- - - al - = - - No: 18.9 ° - 
- - - 2.8 1.0) 1.0 - ~ jn2. 312.3 a - 
- - - 18.0 = 192.0 7 ~ sm .2 2.0 12.2 - 
- - - bh. 33.8 653.8 - = 1,280.5) 1,267.0 13-8 - 
bb.2 1.8 - 62.6 |] 1,133.2)1,116.7 1.8 14.6 }1,72%.9]1,720.0] 13. 1.4 
e974 whe 1-8 be a. 1,550.0 105.9 ee? 2,283.7| 2,273.0 8.0 2.7 
181.9 . ll. 196. 2, -4) 1,918.0 105.9 1. »150.1/ 3,139.0 7.8 3.3 
274.3 | 105.9 17.4 Foe 2,241.5) 2,092.4 105.9 43.2 Me e370 4.0 1.5 
274.4% | 105.9) 17.4 281.4 || 2,265.4 2,096.6) 105.9 43.3} 4,412.9 4,405.0 5.4 1.4 
¥ 275.6 | 105.9} 29.1 | 261.4]] 2,251.0 2,101.7 105.9 43.3114,719.3 4,708.0; 10.6 7 
297.9 | 105.9 29.1 | 281.4 ]| 2,255.2 2,105.9 105.9 43.4 14, 746.3 4, 740.0 5.7 of 
Source: Daily Treasury Statements. 7 Represents sounts transferred from States to Railroad Unes- 
* Less than $50,000. ployment Insurance Account equivalent to amounts of taxes 
/ Bxcludes advance of $15 millions from the Treasury and subdse- collected, with respect to period from Jamuary 1936 to June 
quent repayment, doth taking place in the fiscal year 1940. 1939, inclusive, from employees and employers who come within 
2/ s 90% of contributions under the Railroad Unemployment the purview of the Railroad Unemployment Insurance Act. 
Insurance Act; the remaining 10% is used for administrative ex- 4/ Represents excess funds of the Railroad Unemployment Insur- 
penses. (See Section I, Table 3.) ance Administration Fund (under Act of Oct. 10, 1940). 


5/ Yor railroad unemployment benefits and refunds. 
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Cash Income and Outgo of the Treasury, by Major Claesificationsy) 
' "(1a afitdéas of dollere) 










































































































































































1942 1943 
Sept. Oet. | Mov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept. 
CASH INCOME 
Budgetary: 
Internal revenue: : 
Income and profits taxes..........s..e006 ees 2,126 206; 199/1,972 306] 380 at 1,000} 940] 3,803 1.255 1,564) 4, 765 
Employment tax@s........sccecceccecccecesece 41 ug| 24s] 47 343 2 282 55 310 F 
Miscellaneous Internal revenue........++s+0+ 309 350 337| 630 5 352 374 3 359 353 §12 7129 
CUSRORSs 6c icccccccccccccccccecece evccccces eoee 2 au 23 au 25 26 32 32 37 3 nz 
OUhaG os suibdire sins vv cdee ous es PNT oCEE eee geen 22 20 a 25 58 89 _ a __ 13 123 __ 323 1 3 257 
CONE aie. x Ns Kod de vcs os cadecciapansuoes 2,518 64s} 629/2,699 806 | 1,190} 5,207 | 1.553| 1.740 | 4,567 | 2,023 | 3,008) 5,447 
Trust funds, etc.: ( 
Unemployment trust fund (deposits by States 
and Railroad Retirement Board)........ obese 2 50; 243) 35 wo} 262 34 35| 277 36 uy 3 
Trust accounts 2/........eceseseees WeVecodee a 72 62} 72 72 50 78 87 80 83) 13 97} 110 
Subtotal........ a egret ip eenhien Aiastnks 103 122]: 305) 108 113]; +313| +112) 122] 357] 119] 175) 398). rhe 
"6a |’ 770 = | sess | sss | Se = —= 
Total cash Income...........sssceecssecses seveee | 2,622 770 | 1,133|2,806 919 | 1,502] 5,319 | 1.675] 2,098] 4.687) 2,198 | 3.402] 5.589 
CASH OUTGO Lg 
"ae yeu | 5,us2 | 6.0% 5.947| 5.770| 6.74 | 6.97% 46g | 6.032 | 7.232] 6 
ectivitiog. .....ccccecsceves . eevee 5. 5, 2 ,O42 5,825 ’ 5.770 7 9 7,092 7 . 7. 952 
Ve 4 Administration Jans 46 ug 47 47 4 47 he 3 ug 4g . a ‘% 22 
Public Works 3/....ccescccsseee ° ocecceces 52 39 50 37 7 35 22 1 33 1 3 
Aid to pe WL. .occcecccscccescosscocce 96 er 81| 87 110} 110) 135) 117 99 6s; - 7 65 69 
Social Security program 5/........ssecsseseees 22 ee 56 60} 37) = 5 4 31: 3 
Work Projects Administration...........ss.+0+ ‘ 5 31 26; 2 au 19 16 11 a 3 1 1 
Civilian Conservation aces 6. PUTT eTary Goccse 1 os e = 4 « oT 4 e oe ws s = 
Interest on the public debt 6/.........ses00 ° 212 2 21 31 ‘ 32 3 
CONST. «00 dosesen dh db dencbstheess orbedecesesésen 64 60 56) 71 % 63 60 15 sy Tl 57 96 Tl 
QR RaetaEs Bos sb oi de os Fetene hss dhecvccsnses osceee 5,914 | 5,873| 6,353/6,422 | 6,318] 6,106) 7,337| 7.427) 7.423] 8,110 |.6, 746) 7,588) 7,515 
Trust funde, etc.: ohio! 
Reconstruction ee Corporation: 
ae os eccecccce eeneccccocccccs - ze 289 336 214 350 270 272 311 305 237 
QUE n. dind oc 65 ap.cn-degaee ces 42 u -260| ~-18 - -12 7% 26)  <-14| -137 39) 12 
Commodity” Credit Corporation. ms 38 114| -305/ 18 115} 12] 2 -356| -180 an v5 a} -32 
Unemployment Trust Fund 23 16 12} 20 12 11 11 a 6 5 4 
~~ Old-age and Survivors Insurance trast 
oveab to Rahdeeedsdenenes 12 12 12} 12 12 13 ph 14 14 14 14 14 4 
ounasend Retirenent Account Socee errrrrrrry yt . 11 11 ll ll 11 11 11 ll 11 11 l i 11 
Other...... Godegedabdadeteca bosdeses obtectese ° -l 46} -164/ 32] -278 _ “146; 124) -83) -2122] <-154/ <137) -12 
Subtotal. .ccccccccccccccccscccsccccesecccccces T™% 33° 405} 574 203 315 309 43 26 -9 298 181 22 
Redemption of adjusted service bonde.......+..0 Ee * i ® bd bd bd e bd e 1 1 1 1 
Total cash outgo.........+ Sobehsd xe a seecceesevte |. 5,989 | 6,203/ 5,909/6,996 | 6.521] 6,422) 7,647] 7,460] 7,449] 8,012 | 7,045] 7.769) 7,727 
‘ =——— Sf OOOO OF 
EXCESS OF CASH OUTGO......ccecccccccccnevsccepecce 5,603 
* Less than $500,000. Valley Authority, forest roads and trails, and reclamation 
1/ These figures are not intended to reflect the budgetary posi- projects. 
tion of the Government, and will not agree with budgetary fig- 4U/ Comprises Agricultural Conservation and Adjustment Adminie- 
ures on receipts, expenditures and deficit such as those ap- tration, Agricultural Marketing Administration (except 
pearing in the Daily Treasury Statement and in other tables in , transfers to trust accounts, etc.), Commodity Credit Corpora- 
the "Treasury Bulletin". For an explanation of the revisions tion, :Farm Credit Administration! Federal Fara Morte~ge Cor- 
made in Daily Treasury Statement figures to arrive at this poration, Federal land bahks, Farm Security Administration, 
cash series, see the "Treasury Bulletin", February 1939. Farm Tenant Act, Rural Electrification Administration, and 
2/ Includes sale of commodity food stamps, Agricultural Marketing Department of Agriculture departmental expenditures. 
Administration. bo Excludes transactions under transfers to trust accounts, etc. 
3/ Comprises Public Buildings Administration, Public Roads Admin- 7 Excludes accrued interest on United States savings bonds. 
istration, Public Works Administration, Federal Public Housing Expenditures for war activities by the Reconstruction Finance 


Authority, river and harbor work and flood control, Tennessee Corperation prior to October 17, 1942, were included under 
: "Other" Reconstruction Finance Corporation expenditures. 


Total Cash Income and Outgo, by Months 
(In millions of dollars) 




















Jan Ted Mar Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
460} 1,038 319 519 824 365 632 767 395 521 57 6,992 
4 Fa 796 323 5 Suds 5 752 B es 5 Ht 
2s 4 28 385 781 7 56 198 h 
br} 7H} 21, She 7 1,329 57 766 | 21,205 611 956 | 1,288 0, 
1,180} 3,635 829] 1,0 2.8 3] 1,062 | 2,621 770 | 1,133} 2,806 || 19,257 
919 | 1,502/° 5,319] 21,675) 2,098 4, 2,198 | 3,402 | 5,589 
537; hen 7M) 665 783 se | 8a} 8,687 
fa| co| wel Wolpe | ool be) so] el tal Gl sey ones 
727 679 Si} = 793 +686) 806 870 2 76 | 1,206 |} 10,317 
vag | ie] as] ged ate] GAs] tae] Rt ee a eB Lege | Be 
1521 | Slse| Fer| 7:00 7: sine | 705| F939 | ier | ‘ : : 
Bxcess of cash outgo 
SR chi deacascohies ike a 146 1 22h 1 y 181 r 1, 
Se nrerenesssebine 364 88 = we 198 200 283 | ° io oN po 100 2 2-333 
Piiesiedes Le bices 32 8 -136 4os 130. 105 zi 146 76) ° gs 306 2, 
RE vaananbaceun 85 95 68 29 62 eu. | 1,828 | 1,017] 1,490 9,982 
Bib oustassens wikeds 1.965 1.549 4 3,1 3.4 2,179 | 4,2 4476 | 3,366 | 5.43% | 4,815] 4,190 |] 38,701 
1943...... aveweannees 5, 4,919] 2, 5.785| 5.352) 3,325) 4,847 | 4,367 | 2,138 
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CASH INCOME AND OUTGO OF THE TREASURY 
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GENERAL FUND OF THE TREASURY 














Assets of the General Fund of the Treasury 


(In millions of dollars) 








Special deposits Other 
Ind of fiscal * Setal Bullion, coin, — account of sales deposite 
year or month and currency > of Government and 
Reserve Banks securities collections 

Mb desdhneotskekssdssnesdoendstdhanene 3,03 1, 97 1,854 7 

Mpbb66ndesnischnscineceesssssabdcenes 2,01 ee 118 799 5 

BbbeS6e0e6ecccesce wnesueed wr enitnsounte 2,936 865 : 862 1,150 58 

Pnsbhecwedddcssecccuescedspsecnctevdees 2,709 1,863 141 649 55 

Svhtinkeedveetreedkeve obcase tveasevosens 2.419 827 9e9 611 52 
Mss atacheslabacveceldbibaceasdikanes 3,087 1,194 1,022 776 

1 dieibbeousedgesacssaessddanccdaancns 2,038 105 

: Vis wddnhdekkaebes steak ss cebsibeeaceebe sae 984 a = 143 

Lea bsiphbdnbcadsnesededbiuceshaaeabene 3,45 997 3 1, 

na Raketes cs ceseredepesdecoddcdoneced 10,149 911 1,038 71667 533 

IGb2-September........scceccccscceccaceces 4, 668 909 1,021 2,411 347 

GORURNR ss cdvrccccececccseseneseoosess 5,313 931 619 3,373 90 

WOVEMBET. occ cccccccccsccccecscoseccces 3,557 915 512 1,695 : 35 

BOGTTVEL. cc cccccccccccceccccececocece 11,032 863 1,516 8,166 487 

1943-Jamary..... wecocceseccosaceueticoces 8,200 857 465 6,367 511 

¢ DORTURTF 0 ccc ccccccccccecccccocccccce 895 872 623 3,892 509 

+758 871 643 2,694 550 

13,112 883 1,215 10,485 529 

13,152 897 651 11,117 487 

10,1 gil 1,038 7,667 533 

2.127 906 379 6,790 451 

a esse: 905 1,076 4,362 -* 501 

18, 883 1,538 15,676 636 
































Source: Daily Treasury Statenente. 


Balance in the General Fund of the Treasury , 


by as , : 
(Im millions of dollars) 









































Balance Analysis of balance in the General Fund 1/ 
Ind of fiscal Total Total in the 
year or month assets liabilities General Working Seigniorage Increment 
Taond dalance on silver on gold 
5-053 451 -. 20582 - 1,771 - sil 
2,01 a 1,841 1,001 140 700 
2,936 é 2,682 2,069 316 297 
2,709 156 - 2.55 2,000 198 
2,419 203 2,20 1,622 147 
3,087 ous 2,838 2,160 536 142 
2,038 147 1,891 1,163 143 
2,812 179 2,633 1,885 143 
3,443 452 2,991 2,229 619 1s 
10,149 643 9,507 8, 744 619 1 
4, 688 386 4, 302 3,540 619 144 
5,313 416 4,896 4, 13u 619 144 
3,557 475 3,082 2,320 619 144 
11,032 4gg 10,543 9,780 619 144 
8,200 477 7,724 6,962 619 144 
895 503 5,392 4,630 619 144 
»758 579 4,179 3,416 619 uu 
13,112 12,617 11,854 619 Lob 
13,152 12,687 11,924 619 1u4 
10,149 43 9,507 8, 74k 619 144 
9,127 532 8,5 7,332 619 144 
6, 4gi 6, 3a 5,601 619 144 
18,734 576 18,158 | 17,39 619 144 
Source: Daily Treasury Statements. bank notes are reflected directly against increment on gold 
In the fiscal years 1935 and 1936, $91 millions and $554 mil- in the years during’ which the retirements were actually 
lions, respectively, were transferred from increment on gold j made. Inactive gold in the amount of $1,087 millions for 
to the working balance for retirement of national bank notes. the fiscal year 1937 is considered as a part of the working 


In this statement, however, charges for retirement of national balance. 
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Analysis of Change in Balance of General Fund of the Treasury 
ffm millions of dollars - Net increase or net decrease (-)] 
Working delance 
















-l, 


1938....0- CO CCCe COPE EEE ES EF ESTEE eee 


Misesl- Checking | Seignierage| Inerencat 
Change during fiscal sera | “eer! | punite rest | lanocus | ccomunte of| — ea 
year or neath working | grocin: | 480 — laccounts 3/ Govermncat | Silver | geld 3/ 
Valence | scoounte 3/| Sooounts 2/ ngomaion, 
eeeee Seeeeeeeeeeeeeeeeeeeeeeeee ° &, « 

ABB sscccceveceesnennes eeeee eece 19 9 re ay a 
1 eee eeeeeereeeeeeere 1, , 5. 108 
1937... eeeeeresecesseee -70 3, 2, BS 
“311 192 208 


-3, 3,280 7/ 
+i 2,528 
5,103 5. 
-19, 596 ee 
5,897 ° 


ay 


ain une | fall 


1G. .cvccevesececcesaccccecscsccece 
comin roe 


2 


SPCR OSES SHE EEE EEEESEESEEEESESS 


$858 SSas. 


eocek = BSSER 
ein 


ey 
or 
dou 


ar 


1 Ceeeeeeiaserseseeereseseseesees 





1942-Septenbder seececoee eeeeeeereses 1,148 1,148 -3, 408 4,796 


sotipercetrorecrenttt tae cae | © 
TITTTTTTTIT TTT TTT TT 7,462 7,461 -3,799 12, 


lh 


eer reer reeeeeeesees -2, 


wh beh 4 


420 
22 
O54 
WM F—Jamuary ..icscesccccccccccccecs 53 2,81! 5,584 es 


SCCCH SOTO SESE SES ESE EEE EES -l, 


MPAL a cccccccveccccccccccctocs 6,438 8,436 4,952 1s, 342 
MOF. ccccccccccvcesescessscssce 70 70 5.955 6,068 
0000000 000 coccceoeccooses =-3,180 -3,180 3,758 TH 
828 
534 
291 


ait: 


oye sen sum a Beste sees KH 
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eeu 


sscecteeitecccsccene fsa 2a ae 


eeeerererereseseresee 1, 


i! 
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Daily Treasury Statements. balance iremeat 

Lees than $500,000. meat, however, charges for retirement of aaticanl beak notes 

This is the net budgetary deficit. Rxcludes tmounts for pubd- are reflected directly against inerensat on gold, in the years 
dedt retirement which are to the sinking fund, which the retirenente were actually andes. Inactive 


a. =. aS “i 

Bee 
E 

é 
5 
z 
f 
fi 
§ 


in the gross public debt, except pode osend eh Layee bie aa 
as noted. (See footnote 7/.) special accounts for the purpose of table. 
Includes: Federal Olé-Age and Survivors Insurance frust Fund, J/ Bxpenditures for the retirenent of national task netes fron 
Unemployment Trust Fund, Railroad Retirement Account, Govern- increment on gold for the fiseal 1995 te 1939 (es shown 
ment insurance end retirenent funds end other trust funds. delew) are not reflected hereta, are reflected ia- 
Conpeene Setae. Pete Seeteeererare Seneens Sas ont apee crement on gold es follevs: = 991 sflisens, = $397 
Ciel deposits (net). Also includes Agricultural Marketing Ad- millions, mg BF ed = 051 millions, and 1939 - 
ministration commodity food stamp transactions. $5 millions, total - wiliiens. The inereases in the pud- 
Includes expenditures for retirement of national bank notes lic debt shown in the table Means Pinaneing Cash Require- 
Im the fiscal years 1935 and 1936, $91 millions and $554 mil- for the above fiecal years will net agree for the reason 
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i 
i 
i 
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31 : 
Summary of the Public Debt and Guaranteed Obligations of the United States Government +/ 

(Im millions of dollars) 

Public debt Guaranteed debt 
ant of Steet Interest-bearing debt Natur “. dave Interest-bearing debt 
year or month Total Won- Total Bor- 

Marketable Special dearing Marketable devt 
iesues —— issues no interest iswucs mee og 

WDD. occceocecesedeses 27.79 | 27,053 26,084 - 96 573 661 661 - - 

1933 ine dulgn nine Ramses 32,824 | 28,701 26,950 62 3 1,056 4,123 4,123 - - 

WGI cc ceges secs eoce heaped +i 31,102 1,261 4 ates wiles - ~ 

| BRR. Ss ae 089 425 33.e% 1,168 1.958 4, 4, - - 

1938...... as dide\ saab 42,018 | 37,165 32, 1,556 2,676 589 4,653 4,853 - . 

19 serereeeee eeceees 45,890 4o, 4uo 3 . ol +770 554 5, 5. reat 1 

DONO S cs cecSesecocccees 4s,496 | 42,968 gee} ie 3186 ag 591 558 ie - 31 

i eceeeseecese eeece ge oo pag ca 74 4 3b8 59 sg 4 

1943....cssccccecsceee | 2¥0,796 | 136,696 95,310 23.200 10,871 1,316 | 4,200 6,023 68 8 

1942-September........ 91,058 | 86,483 60, 402 16,936 8,509 637 4, 57% 4,515 37 22 
Octoder.....ses0e- 97,1 r 008 18,672 8, 6 4, 4,1 4a 22 
November......... | 2 33 ee ae 2017 sae 44 Me Wiss ug 20 
December.......++ 112,471 | 108,170 76, 9,032 %, 301 e 87 18 

1943-January........+. | 115,361 | 112, 17,496 3. 9,172 1,045 4,291 4,196 3] 4 
VFobruary.....ss0- 118,311 | 124, 78, ¥ 9, 1,173 4, 287 4,196 719 12 
Mardh....sseceeee 119,867 | 115,507 79, 10, 1,219 4, 360 4,272 78 n 
gant. debated x -_ 129.849 oe i itz — wae Me 76 ; 

- Qatessccoceciici, | 100796 | 1366698] — Soigno | 29,200 oe cae | stabs i085 gs ; 
Mids svosce eos | 145,326 | 141,524 98,613 30,169 11,456 1,286 3. 3,7 mn 9 
August eeeee eeeeee 148, 000 1, 9, 30,879 11,907 1,338 3e 1 3,861 7 73 7 
September....se+- | 162, 321 | 158, 111, 33,910 11,717 1,296 3,971 3,886 | 77 7 

Seurese Pe Treasury Statements. guarantee’ as to interest only, are not incluied in this table. For 

Less than $500,000. detailed statement of the public debt andi guaranteed obligations, see 
y Guaranteed securities sold directly to the Treasury, ani securities following page. 
Analysis of Issuance and Retirement of Public Debt 
(In millions of dollars) 
Public debt receipts Public debt expenditures 
Public debt Het (Issuance ‘of public debt) (Retirement of public debt) 
init outstanding | chance Public issuss Public iseuss 
year end of during 
or month fiscal year fiscal fotal Certificates |... ..4 Special fotal Certificates Special 
pally year or Cash of indedted- seul ae b> oo issues Cash of indedted- k- iesues 
e month 1/  |ness, special Donde | Chanaee 1/ = |ness, special | changes 
series 2/ series 2/ 
q 4,515 | 13, 161 - - | 4%,2 264 4, 720 - 4,1 1 
cf 1b ij.iee sine = 1 669 6h ae Bi We > st Z 
t 2.606 | 9, 6.1 "a | 2 1, 3 ts . i. 
ae 4 THO Stet ue ? 13 2b 2,159 8, G 5.1 ad ba 1,041 

1959... cevcees eeeee ho, Wao ry 1 08 74 7 0 2, 7 ° © ° 1, 

Spectra tome | 2B) B08] tag] = |g | RSE] SAS) | : | eB] ee 

~ ee eeeeeeererees = 3.9% 1 30's ae : 3,142 sere | 3-616 303 3,142 2.096 

S| agate | heme |abel632 | Sorgen} 27.911 1 | abe | Bsus | segs | sper 17,911 ike | si33e 

1942-September..... 86,483 4,798 | 8,168} 6,902 928 ° hg 290] 3,370 2,351 928 4g 43 
Octobder....... 92, 90% 6,420 1:98 7,807 - ° 20 103 1,509 1,462 - 20 27 
Bovember...... 96,126 3,212 pe 5,617 890 ° ° 223| 3,518 3,029 468 Bee, a 
December...... 108,170 12,054 | 15,643 | 15, 259 ° ~ 273 3.589 2,879 681 7 29 

pt 5-January....+. lll, 2, ,0O78 4, 317 ° ” 180 2, 2, pat - 

* February...... nose cg 2003 6.367 ° - 416 Sous ‘o09 202 ~ 3 
Mareh..ccccces 115,507 1, 20,502 5.322 pt) Tl2 ® = 468 19,019 277 14,712 = x» 
APTIL. cccccces 129,09 14, Hee 17,620 17.527 - e “<1 oo eae 2,976 bat = joe 

ecccceccces 1 . 6,08 10,043 8,855 = bd 1,37% 415 . 2 - 1, 12 
Aa ate 138 Boe 78% | 12,480} 6,281 805 . - 5,395 non Hi ip 805 ” 4,722 
eeeereseee ma, 4, 628 8,702 8, Zz ad bent 604 3,87% . ad = 1 
— Beccccces i 2,534 8,108 Hees ag bd 1,556 462 yon oo e 1,556 i 7 
September..... 158, 14,291 | 21,748 | 20,932 4g > - 326| 7, 6,452 4g1 - 516 
Source: Daily Treasury Statements. 2/ Consists of special series of certificates of indebtedness issued 
Less than $500,000. directly and solely to Federal Reserve Benks. 
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Detailed Statement of the Public Debt and Guaranteed Obligations of the United States Government 


(In millions of dollars) 




















































































































Bnd of fiscal year | Ind of month 

l| 1ghe 1943 
igh | iste we tent. | Dec. | Mar. | tee. Nay | June July tag: | Sept. 
Public dedt and guaranteed obligations }/ 

Tat t-dearing debt: 

“public debt. ae Seacusdeessubiabvaecsovie étvetnce + | 88,367 | 72,968 380 95.847 107, 308 | 12%, 287/128, 643 | 134, 675 135. 380 140,238 | 142, 721 157.093 
Guaranteed ebligations..........0.ccccccccccecece «+1 6,360) &,5h9 .092]| %,552/ %,283) %, 350; 4,363; & 082] & ose 7 3.958) 3, 
Dink cbde ns co nnddédcccnccdganussoises seeeccescee | SM, 787 | 76,527 | 1399, 472]] 90,399 | 122,592 / 118, 637/133,006 | 158, 757 [139,472 ibk 020 | 146, 655) 162,028 

Matured debt and debt bearing no interst.........0++. 585 u7e| | 1, 3e8 659 660; 1,230) 1,226) 1,267) 1,326) 1,296; 1,345) 1,303 
Total outetanding...........++.- pédsevacnnéeqhpiiiies + | 55.332 | 76,992 | 140, 796]/ 91,056 | 122,472 | 119,667/ 23%, 221 | 140,003 |ao, 796 | 145,326) 148,000] 262, 322 
—=—=—_—— | SS ESS | Sas SS | SS} 
Public debt 
Taterest-dearing debt: 
Public pe age 
Market seucs 
TORRE TEADD cccnccccccccccaccccce seseccceees | 2,603] 2,508| 11,864] 4,629) 6,627) 9,234! 10,0¥%8) 20, 11,864 | 12,860; 12,686) 13,054 
Certificates of indebtedness.................. é3 - 3.096 16,561|| 6,212 10.3% 11,262; 16,154 | 16,561] 16,561 | 16,561] 17,497] 21,136 
Treasury ee Sccevcepevessecedscoce abeaeed B+ an am Rf 4 Raa 4 Rap sin ein B or ae soe Bit 
Ghee Weaken sesseeeoceoceeeeeeeereeeccecee [oa ase] Rae tape | “Peigg| “P-HU2] 29803) 57.973) 9Y-359 | 97.280) 97.99) 65.0 
Total marketable ieeues............sssceeceees + | 37,723 | 50,573| 95,320)| €0,u0e | 76,48s/ 79,662) 91,392/ 95,382] 95,310 | 98,613} 99,935) 222, be 
— =——_ seo et 
Non-marketabdle 1 
U. 8. savings Conte pebdedn bbeibede ceedpcdanebce - | %,32%) 210,188) 21,256] 12,479 14,030 Yh. 1} 19,267| 20,507/ 21,256 | 22,030| 22,694! 24 47g 
Treasury notes - tax and savings series........ ac 5.035 1% ae +4 me is ee oe 1933 7,678 1793 a 
Adjusted service bonds... .......cccccesceseeeces 
pm ee tends Keove : Kcctbbdesancceessetoepe po - 79 226 qa 130 162 183 202 226 262 361 
Total non-marketable issues..............00+ ++ | 4,555 | 13,520| 29,200/] 16,936 | 21,788| 24,622) 27,456 | 29,095| 29,200 | 30,169| 30,679/ 33,910 
[————_—— >> ——_—=!_«sesoaS————_—_—_. | —_———| ————_—_"| —S>S=_ 
Total public iseues.............se05 seeceecseccee | 42,267 | 64,083 | 126,509/| 77,336 | 96,276 , 264) 128,646 | 126,477 [126,509 | 128,782 | 130,824) 145, 336 
— —_—_—_— SOS _ Oe ees ss Sees 
Special issues 
ted Sesstes Certificate Pund............+05 ‘ 19 1 us w is is w uw Ty 18 u Ty 
ve Insurance oy ny 90 % 103 bo] 5 178 103 103 103 162 177 7 
Sesecad ua. and Survi neurance t 
re pi ees tee dkeunided tneian nese 2,381 | 3,233; %,O0b) 5,322) 3,462) 3,700) 3,667/ 3,667) S,oWe] Sos2/ &o32] &, 256 
4 Savings = Loan Sgmemnate Corporation... 3 ‘ 5 - a. - ad al si = | el am. 
Some Uf Irae Raisers Be} 736] 1,076] oe | $i] cue! 2,006) 2,0r6/ a,2r| a,aet| ,30e 
base Service Lafe Insurance Punl............ ° a 4 3 - - = = je ed = 3 = 
Canal Sone, Postel Savings fysten................ ; i 2 2 2 } 2 ‘ 2 2 2 3 
Railroad Retirement eempeaee Lxtkeitanceuah . T% 92 1s 113 17% 17 200 159 17s 332 322 i 
Usespleynent Trust Pund.......... beconcssoes 2,273 | 3,118] %,257]| 3,309| 3,597/ 3,902) 3,906 4,175) 4,257) %, 295 4, 598 | ‘, 
Total epecial Leeues........sccccccceccccces seeee | 6,220 | 7,885 | 10,872] 6,509 | 9,032/ 10,008) 9,795 / 10,198/ 10,871 | 11,456 11,907 11,717 
—EEES== = ——_——— | Ss == 
Total interest-bearing dedt..................5 seeee | M6, 387 | 72, 135, 380 || 65,647 | 107, 308 124, 287 | 128 , 643 13%, 675 235, 380 | 140, 238 | Lhe, 721/157,053 
Matured debt om vhich interest has coased........... ° 204 8 wa 102 bi] cs) 63 6? 1 113 16 iss 
SS OSS _O OES YO So SOS | SS. _ —=E=—EDE_s-_a>P 
Devt dearing interest 

United Seance savings ‘ome ncioainiie pkaccweganede - - - 23 isl 221 226 228 225 213 207 an 203 

United States notes (less golé reserve)........... * 191 191 wi 192 191 191 191 191 192 192 192 191 
Riesat Secaree Bans Ad ah 1 be] 766 157 Tos T 750 766 1% 17% 
Pa--y-v- ay wre-> by yon sappangnpennenenneee Mier {Silas | Pita | (liber 1 letter 4 Miia: fey 4 Ha 1 ler 4 iy | Mii 
Sotal Gets bearing no interest..... dodevenssia stise 38 356; 2,175 53% 787; 1,230) 2,283; 2,272] 1,275 | 3,273} 1,278) 2,272 
— | —— ———_—_—_ SSS EE Se Se} 
Total public debt outetanfing..................0005 «+ | 48,962 | 72,422 | 136, 696 || 66,483 108, 170 | 125.507 |129,849 | 135,923 n36, 141, 52% Vols, 059/156, 349 
Guaranteed obligations 1/ 
Interest-deering debt: 
Public issues: 
Marketable issues 
Commodity Credit Corporation...........0.+0++ oe x 702 wiz 702 Tou 701 703 hie haz hi2 kiz kiz2 
Steere Suse SONNE n0. 00 00erncees 7 4 930 i = 930 930 930 930 4 4 4 
Peder Pebie BemeingAntbertigsccc202s-- es 2 - ae) a - .. Be] ae] al] at 
Hope Owners’ Loan Corperation. eeeeeeeesces 2, 1, . . . ) . ) . . 3 . 
Reconstruction Finance Corporation............. | 1,781 | 1.219| 1,033 ne 971 ae pee 1,013 7oo| ‘sso PH 
fetal marketable ROSNSSc ccccccsccccccce teervece . | 6, 360 4 5g 4,023 4,535 4,196 4.272 | 4, 268 4, 008 % 083 722 | 3,863) 3,58 
Bon-aarketable issues 
Commodity Credit Corporation g/.............. oe - -| & bi 8] 1 ; rs és | n i} 
Total interest-bearing dedt...........ssccceeceee 6,360 | 4 Voge 32 128} 350 4,082 4, pe 3,182 i = 
dedt om which interest has consed........... .| u 20 | s})__2 u 1 9 9 8) 9 ] ul 
‘otal guaranteed obligations cutstanding............ «+ | 6,370 | 4,566) %,200]] &,57% |) &%,302/ %,360) %,372 | %,092 | %,200 , 2; 972 











Source: Daily Treasury Statenents. 
Y Guaranteed 














ties 











guaranteed 
securities sold directly to the Treasury and securi- 2/ Demani obligations. 

















@e to interest only are act included in this table. 
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Composition of the Interest-Bearing Public Debt 
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Interest—dearing public debt outstanding 
(tm wills of dollars) Percent of interest-bearing pudlic debt 
Public issues Public issues 
Ind of fiscal Bonds Fotes Bonds Votes 
Certif- Certif- 
year or moath otal sates Special fetal Bpectell 
Market~ Fon- Market- Foa- : of Bills issues Market Yon- Market- Fon- — Bills issues 
narket- market~| s.4sbt- ble |BArket- | sais | BAFRet~ | snaedt- 
me | ate | | atte | vanees om able | edness 
6,653 . 1,517 | 2,408 336 200.0} 62.4 -| 2.2 - 5.7 5.3 1.5 
10,023 - ~ 2 O33 100.0} 53.8 2 | 36.3 ~ - ,¥ 2.3 
eg - -| 2, 100.0) © 52.6 3.8 5 - - - 
10,617 - -| 2, 1, 100.0 2 3 | 2.7 - - J . 
9,147 ~ - i388 2 6 100.0 23 &3 25.0 - - 3.2| 7.3 
[23 - - | 1,308 gr770 100.0} 63.7 5.4 | 18.2 - - 3.3| 9.5 
" - - 2.308 +775 {1200.0} 63.1 1.6 15.1 - - 3.1 ey | 
si . - - 2. 3} 6,120 }100.0) 62.8 23 11.8 e “3 3-3 = 
. 015 r 508) 7. 100.0 3.2 14. 3 = . 5 , 
9,168 | 7,495 Ri 3 11,86 on 100.0 tg 16.0 23 5.5 12.2 6.8| 6.0 
7.958 | 4,137 6,212 | %,619] 8,509 /200.0; 46.5 14.9 9.3 4s 7.2 5.4) 9.9 
10,095 | 4,964 6,212 | 5,126] 8,585 ||100.0; 47.2 14.9 ae.9 5-8 6.7 25 9.3 
oy X 10,095 ie 7,161 7 8,787 ||100.0 wel Lo | 20. §.0 7.5 0} 9.2 
Decesber..... (107,308) *9,46% | 15,% 9,863 ¥ 10,534 f §,032 |}100.0 e' 1k. 9.2 5.9 3.3 6.2) 6.4 
1043~January...... 120,028 | 49,469 | 16,607 | 9,863 | 6,749 10,781 | 7,823) 9,172 ]/100.0; %§.0 15.1 9.0 6.1 9.8 6.7) 6.3 
Yebruary..... 112,852 | 49,469 17.433 9,863 Le 11,162 8,232 5. 3e5 100.0; %3.8 15.4 8.7 6.3 9.9 7.3 8.5 
March........ 114,287 | 49,469 | 18,27: 9,797 s 11,162 9,254 | 10, 100.0; 43.3 16.0 6.6 5.6 9.8 8.1 6.8 
Agri, cccuves 128,43 | 55.397 | 19,673 9,797 7.7 16,1 16,0%%| 9,795 ||100.0 43.1 15.3 7.6 6.1 12.6 7.8| 7.6 
a hanstine 134,675 | 58,17) | 20,932 | 9, 8,163 16, ae 4 10,198 |]100.0| 43.2 15.5 7.3 6.1 12.3 8.1; 7.6 
Gis cthonte 11.35, 380 | 57,725 21,70 9,1 7,495 16,561 | 11, 10,871 |}100.0} 42.6 16.0 6.8 5.5 12.2 $6) 6.0 
MB d -srocnt 140,238 | 57.716 | 22,491 | 11,875 | 7,678 16, 12,460} 11,456 |/100.0) 1.2 16.0 8.5 5-5 1l.é 8.9 | 8.2 
sngust....... 142,721 | 57,716 | 23,176 | 12, 7.703 17, 12,846 | 11,907 ||100.0; 40.4 16.2 &? 5. 12.3 9.0} 8.3 
| September.... {257,053 | 65,640 | 25,060 | 11, 8,851 21,1 13,05%| 11,717 |}100.0} 41.8 16.0 7. 5.6 13.5 6.3} 7.5 
Source: Daily Treasury Statements. 
Guaranteed Obligations Held by the Treasury” 
(Im millions of dollars) 
Bed of fiscal Commodity Yeteral Yedm-al Home Owners' Recoastruction Tennessee 
neath Total Credit fara Mortgage Public Housing Leen Pinence 
oe Se Corporation Corperation Anthority Corporation Corporation authority 
36 = cr - 2 3. eS 
3630 a re 3 5a : 
88) - - 4 5 - 
7 10 - - 20 4s ° 
25 - 20 - 7 52 
jo2 140 - a - 20 57 
4,079 400 263 551 2.59% 57 
7,535 1,950 ba 283 22 5,053 57 
4, b52 500 157 280 4g2 2.977 57 
goons 625 1% 280 457 3,505 57 
729 oe 80 280 433 3,580 57 
5,202 ao 280 411 3,955 57 
5,596 650 aa 280 386 4,226 57 
WN. oo cncenceosiotecenens 3,620 750 - 283 323 bos 57 
March. .......+ nusdhpeccceweese lee 850 - 283 298 4, 65 5 
MTEL. ccnecccvccsccccscoqecces 6,152 750 - 253 276 4, 787 57 
Me. ccdccsoccsnscscooceescoses 6, Teo ~ 283 83 5,078 57 
SOOM EHETE STEREO RE EE ES 7.535 1,950 e 283 ae 5,033 57 
7,063 700 - 283 173 3839 57 
7,170 TOO - 285 110 022 57 
7,310 Too + 283 73 6,192 57 






































1/ These securities are not included in preceding statements of guarantesd 
obligations outstanding. 
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a 
Statement of the Debt Position of the United States Government under Limitations 
+ Imposed by Section 21 of the Second Liberty Bond Act, as amended 
Ase of September 30, 1943 











Total face amount which may be outstanding at amy One C1MO.. 0.2... c eee e cece eee e ee ne en eeeeense sess ee esses eee eeseeeeseeee ees $210, 000,000,000 


Pace amount outstanding as of September 30, 1943: 
Interest-bearing securities 
Bonds 


PEOMSUTY . ccs escccccccccc cc veccecs wocccecsescosecsedces ec ecces $65, 443, 749,900 
Savings (maturity value) 1/..........+ oo bes Hee svecccceqecsesee 30, 218, 292, 750 
Depositary.......ds.eeeee Rebiaeie oe rcecevcccceccccccccoses 361,345,750 
RE pnabOk: CONUEK Ss onic occ sccciicccnccteenanecvesbsnsneoacoce. 720, 351, 607 


DAE WEE sos conc eccncccepsdccncioce oes higapiadacwentncesh badd dadekas ewtnbeseonss $96, 743, 740,007 

DRANG WHINE on indo ntds sitiad cheeks si civdtenmaebenbhardmpeeesessccccccccseesibeses 27,015,284, 775 

Certificates of indedtednees.........sccesescceccccrccrsncceesssscecccecseseseeeees 25, 78%, 295,000 

Treasury bills (maturity value)....... 0b 0660 de bb acs puessecescdecccccccccecsececces 13,054, 078,000 

Total interest-bearing securities........0..ssceeses SPR OON CCK oc cc ce cceccccecedoccccccussescoseccocess $162, 597,397, 782 
Matured obligations on which interest has comsed.........ccccsesccccccccceeceseceressncesesesseeeesess 115,952,675 


Debt bearing no interest (United States savings stemps)............00scecccccccccecccecsecscevecceusees 201,452,936 





Total face amount of securities cutetanding. .....cccccccccccsccccnccsncrccseeeeenns ses ceessesseseesseessseeseeesees foveessee 162, 914, 803, 393 








Total amount of authorization unused as of September 30, 193......... 00. ccccecccccccccceccceccececccvececsessecesecseces eosee $47,085, 196,607 





1/ Approximate maturity value. The current redemption value of 
vy United States pees ea Donde amounted to $24,478,406, 660 rie 
September 30, 1943. 


Reconciliation of the Debt Position under Section 21 of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as Shown in the Daily Treasury Statement 
As of September 30, 1943 











laos 444 334 S55 5S AAAs GusnsS hae | 











Groce pUblSe GUO CUbOPOMMEAR, 60. occ cecc cs cvcccnscdcncsescescrcsccccccccccccccessccccoccceccesccc ccc cceceescosesoooesoees esos $258, 349,485,312 
Total face amount of securities outstanding limited by Section 2] 
of the Second Liberty Bond Act, as amended....... RI MRIEDEEMnAd i ocknnta cobohepednsbsceshepnssincevaves $162, 924, 803,393 
MEaesaig Wee ak HMMM I toto ore as yesecsecsccctbscavesnsessonsenevesecesse 5,739,886, 070 
ee—_——— $97,178,917, 323 
Add: Securities outstanding not subject to limitation under Section 21: 
Interest-bearing SOCUTItiCS..........ccccccccccncccccrccceseeseccsceessetesneesaseneseesesessseseees $ 195,942,720 
Matured obligations on which interest has Consed........cc ccc cece cc ccccsceececnccesuescenseseesecce 6,004,910 
Debt bearing no interest............- cn cdiapaighed ink unebooud a ic ven cksibedeier erode hn beniasecds 970,623, 359 semaunit 
Gross public debt outstanding......... scGnctheuk see a ds cee catabedcbeucwedebencdtabcouecsaneenee cccccceccccces $158,349, 488,312 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(Im millions of dollars) 
























































Pa adhgpne teow 5 Public debt 1/ Guaranteed obligations 2/ 
Ind-of fiscal Computed Computed Computed 
year or month Interest-dearing —— anmal Interest-bdearing — annual Interest-bearing “poet annual 
debt rate of debt rate of debt rate of 
outstandi interest interest outstanding interest interest outstanding interest interest 
ng 
charge (Percent ) charge (Percent) ~ charge (Percent) 
A 27,161 3.169 26,480 3.181 681 1s 2.720 
Wiscencesseeets 31, 768 863 2.71 27, 645 751 2.715 4,123 2 2.720 
Bosc ccntecesse gyfer 970 2.573 32,989 eu 2.562 4,8 135 2.650 
Piibierdenceadds 465 1,047 2.588 ene 9 2.582 4, 665 123 2.633 
BK sé cneveccess 41,428 1, 2.579 576 guy 2.589 4,853 121 2.498 
WE. .nasasedatie 45,336 1,149 2.534 886 1,037 2.600 5,450 112 2.052 
1sho hate on Skis 47,874 1,203 2.51% £2576 1,095 2.583 326 109 1.978 
MA comhgenedeuh 54, 747 1,335 aay 48, 387 1,218 2.518 6, 117 1.8 
Pts shisebeses 16,621 1,729 2. 72,968 1, 6a 2.285 4,549 85 1.861 
Be avecccccocceee 139,472 2, 1.978 135,360 2,679 1.979 4,092 $1 1.968 
1942-September . 90,399 1,938 2.143 85, 847 1,853 2.159 4, 552 al 1.848 
October..... 96,509 2,045 2.119 92,265 1,964 2.1 Me 81 1,918 
November.... 99,702 2,092 2.098 95,458 2,010 2.1 4, $1 1.918 
December.... 111,591 2,291 2.053 107, 308 2,210 2.059 4, 283 82 1.905 
1943-January..... 124, 301 2,336 2.044 110,024 2,254 2.049 4,277 82 1.907 
February.... 117,126 He ot | 2.035 112, 851 2,302 2.040 4,275 82 1.906 
March....... 118,637 2,41 2.037 114, 287 2,334 2.042 4, 350 82 1.893 
April....... 133,006 2.6 1.993 128, 43 2,569 1.997 4, 363 82 1.890 
DP ccecccese 138,757 2,763 1.992 134,675 2,683 1.992 4,082 80 1.970 
BBG cicccaee 139,472 2,759 1.978 135,380 2,679 1.979 4,092 81 1.966 
PBS. c0 00000 144,020 2,840 1 aye 140, 238 2,763 1.972 3,782 77 2.035 
Angust...... 146, 655 2,881 1.9 142,721 2,802 1.96% 3,934 78 | 1.995 
September... 161,018 3,149 1.956 157,053 3,070 1.955 3,964 79 | 1.987 
Source: Daily Treasury Statements. bonds, Series A-E are considered to yield 2.90 percent per 
y Treasury bille are included in interest-bearing debt figures at annum and Series F is considered to yield 2.53 percent. 
face amount, but for purposes of calculating the computed 2/ Excludes securities guaranteed by the United States which 
anmal interest charge and the computed rate of interest, the were sold directly to the Treasury. Consists only of secu- 
discount value is used. For the purposes of computing the annual rities guaranteed by the United States as to both principal 


interest charge and rate of interest on United States savings and interest. 



























































37 
Maturity Schedule. of .Interest~Bearing Public Marketable Securities 
- [eeue@ or’ Guaranteed by ‘the United States 2/ 
ie". ‘ss’ of September 30, 1943 
(In millions of dollars) . 
as ' Detailed annual maturities Total anmal maturities 
Year Py ds “Get a wbicte an Callable issues Pixed-eaturity | Pixed-saturity 
‘oa Description af security 2/ an classified by year of: iesues plus issues plus 
1, <Seowke ge vise callable issues | callable issues 
¥ ote grins — First Final classified by year|classified ty year 
acne : . : call maturity of first call of final maturity 
1943........ | Treasury dille......... Dict pdeebhethieiseescces 13,098  Loccconsecs bp scsduce otece 
tees | 3-1/6 Treasury bond se 10/15/35 sacs didi J i” lee ine i Lédageeteedsen 
Nov.... | 7/86 tf. of indedt. D- 1 Bik ink bnGiwe¢e SE Fon besanese Recnebebaaves 7 
Dec.:.. | 7/8%  Ctf. of imedt. B- 12/1/43............. SOUR Pvsusucnscas fasascedsabas } 
Dec.... | 1-1/8% Treasury note 8B - Bs 5s 0 scaaes é "MR [t Bvsqcedaces Daan adoatease . 
DORE vice cccccdcctvushopenebsidebindencdsas dest WD FE accik vend Pobeccnvievees 20,711 ‘20,711 
1944-Feb.... | 1l- FPHA note 5S ae eon acre 
Febd.... | 7. Ctf. of indedt. OBR. Tasacsacnes 
Mar.... | 1% Treasury note ie Saree 3 
Mar.... | 3-1/6 PFMC bond = (3/25 /W-Oh. | eee 95 
Apr.... | 7/88 Ctf. of indedt. Ca Re eseaay eee 
Apr.... | If RFC note I See 
Apr.... | 3- Treasury bond = = 44/15 /UU-NG. we | cee cee 1,519 
May.... | 7/8  Ctf. of indedt. BOT sds. ans oe 
May.... | 3% BOLG vend = 5/A/WNA52... coe | cece eee 779 
May.... | 3% FPMC bond = 5/15 AR... | wee ee eee 835 
June... | 3/46 ‘Treasury note By PEEP REE 
Aug.... | 7/86 Ctf. of indedt. Dadi PERO 
Sept... | 7/88 Ctf. of indedt. ES Ee 
Sept... | 1% Treasury note | ee 
Sept.. 3) Treasury note EES Rae 
Dec... Treasury bond =| = -12/15/WH-5. ke | eee e eee 1,037 ' 
Wi. 5 cos apeuinded ehauiteeetibd in iotaaleth 17,836 4, 264 22,099 17,836 
*. 
1945-Jan.... | 1% RFC note SA I i hincccecens SE. VE ib cscbsnieds E atesanneitase 
Jan.... | RFC note pe |, nr es QW fvcccccscce | eccccccessece 
Fed.... | 1-1/8% CCC note G- 2/15/N5...... eee e ee Bd CSREES pipe ean 
Mar.... Treasury note A- 3/15/¥5...........+. , Sp. (RTS PAR Set 
Mar.... | 1-1/6 Treasury note C- 3/15/W...........-. UE cb phsdsnsean Eaascoeurishss 
June... | 1-1/2 HOLC bond M- gfe. it. ET Bree: 195 ints ebamnbs 
: Sept... | 2-3/6 Treasury bond = BBR a Sccccccce | peccecsces SNE uh wesiavekess vad 
Dec.... | 2-1/2% Treasury bond ay eee WF Cot cichiven thee bee tented 
Dec.... | 3/6 ‘Treasury note B - 12/15/........ etad Ee a PN ARE 
DORAL. cccccscccccccccccsccdessbedscedeccceococs 4,112 1,90 | cocccccccccee 6,082 4,112 
1946-Jan.... | 3% Conversion bond 9b Bou seasidied savptonehane . 
Mar.... | 1% Treasury note ONE F5s dak sahda Eeadwsaa danas 
Mar.... | 3-3/6 Treasury bond = --—-3/15/U6-56.......... | eee ee eees ED AERO SANS 
Apr.... | 3-1/6 Treasury bond = - 4/25 /-6...e | cece eee | cree e eee 1,519 
June... | % Treasury bond - 6/15 /UG-UB.. we | we eee eee eR Pee nae 
June... | 3-1/8% Treasury bond = - 6/15 /NG=M9... | cee ee eee ee OD. . Lsadapacas sede 
Dec.... | 1-1/2 Treasury note $M. [deve ccdsse] cgeccevsccave 
DOU. i cs cdwhen Nediedhg bp ceJemek bis un 0e00d sthe ee 3, 780 2,344 1,519 6,124 5,299 
1947~Jan.... | 3 Conversion bond - 21/1/U7............- 16 st 5. eckese MatiaabaeNhed 
June 1-1/2% HOLC bond Me SY Ra Se eee e 
Sept... | 2-3/6 Treasury - asc chkbes fT ccs scceeee Lgeceetedss 1,21 
Sept 1-1/2% Treasury note A- 9/15/U7.........065 Te RRA er rere es ‘ 
Oct.... | 4-1/6 Treasury | eS err ce WEE Buscsleseke vee 
Dee. a Treasury bo: $Me vcissscsccce Eh Pee, CATER 
CM ics duoc hddedepebatesksbetadunddadess soe 3,421 759 1,96 4,180 5,391 
1948-Mar.... 
June... 
June... 
Sept... 
Dec.... 
6,423 4,549 
































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States 1/ 
As of September 30, 1043 - (Continued) 


(Im millions of dollars) 































































































Detailed annual maturities Total annual maturities 
Year Callable issues Mized-naturity Pixed-saturity 
oat Description of security 2/ Pre w classified by year of: iesues plus a om 
callable iseues eo iseues 
acon tesues Piret Pinal classified by year|classified ty year 
call maturity ef first call of final aeturity 
1989-May.... | 3% FYMC bond ow GEIR, coccccee Lesssteces Abicabsucede cd 
June... | 3-1/88 Treasury bond - PE sccocscce | cacdsceepehwesacasete 819 
June... Treasury bond S GE ictdsccece Seecealknse > 7 witearsecses 
Sept.. Treasury bond ee) ME csdccrscce Lenedsbghne SET OF Gdetoscaxcuns 
Dec.... | 3-1/8% Treasury bond = «ss RRR BORE Ht erie cuphcosne 
Dec... 2-1/2 Treasury © MIE sctccccce Pescccecens Bie BE edectsicsccte 
Dec.. s Treasury bond I sccccccse Rectedenaey SE, Eve weete sind one 
DAR cence dachcccéccpivvccccesccceghgedseccoces” Pessceesees 6,662 1,64 6, 662 1,64 
1950-Mar.... | 2% Treasury bond tI, cscceca Epeeadasiaeeemanes 1,115 
Mar.... | & Treasury bond et MEE bekccices, Paes chwnese a Pe eerou 
Sept... | 2-1/26 Treasury bond i acoctsdce Daedeweesse Et = Big bieodugeees 
Sept.. of Treasury bond - 9/15, Tndséccpes - Dipenaaene ‘ an” - h gacévasngeste 
Dec.... |'% Treasury bond = 12/15/N8-50......... Rdddsnebe iiidccnneece 571 
es nna oidcdbccsansodakuiaseceeuertaesisses’ Bostesraeee 088 1,667 8,086 1,67 
1951-Mar.. 2-3/6 Treasury bond 3/15/N6-51........4- 
June. Treasury bond 6/15/N9-51.... 22... 
June. 2-3/4 Treasury bond iy ied sticens 
Sept. Fed Treasury bond ye. = 
Sept.. 9/15/51-53........++ 
Sept. 9/15/51-55.......4+ 
Dec.. 
Dec... 
8,4au 5, 6es 
1952-Mar.. « 5h 
Mar.. Fs,9 - Wi 
May.. *% HOLC bond - § ” 
June.. 2-1/6 Treasury bond - 15/52-55.. 
Sept. 2-1/2 Treasury bond - 9/15 52.. 
Sept. Treasury bond - 9/15/50-5e2.. 
Oct... 4-1/6 Treasury bond - 10/15/47-52.. 
Dec.. 3-1/8% Treasury bond - 12/15/19-52 
RATS END HAE ESE RSET rere 2,526 10,117 
1953-June. F | Treasury bond oN, cc iccne enenieties’ ERP dcscnapestues 
Sept. a Treasury bond - 9/15/51-53.. 4, a, 
Dec... 2-1/2% Treasury bond - 12/15/49-53.. 1,78 
Dec.. 2-1/6 Treasury dond - 12/15§/51-53 1,116 
DRMEE. vt ee acer pp cceglceeeeeeanaetennsedere 7,317 7% 7,38? 
1 bee 2-1/2 Treasury bond 1,024 
June. 2-3/6 Treasury bond 1, 6e7 
June. 2-1/8 Treasury bond =—«s_ = 6/15 /5H-56... 6c e eee cece eee] == SBD | ee nevneeceee 
Dec. . ug Treasury bond 1,037 
Dink bin es 64 00084 dncc c0csdavecee be tcdecccesce 3, 667 AL 3,67 
1955-Mar.. 2-7/8 Treasury bond > RIN. ons vnc cen Raddeccsses een... - Bocetdenseaden 
June. 2-1/6 Treasury bond i Pe ss acnteki Rettoanisetuaiecsape 1,501 
June. on Treasury bond oo IIA Es vc nnsae - Petadcccécedeonesesces br] 
Sept. ys Treasury bond Sec ccttcce asteacedotivécienvecs 15 
Dee. . F Treasury bond io MIE ncinsccs . Baur eaaiinekussesanene 510 
DUR ics sSaslancs sebencetshavecccasadeeovdepecis | Eemetanuues 2,611 3,492 2,622 3,492 














(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States J/ 
As of September 30, 1043 - (Continued) 
(Im millions of dollars) 




































































Detailed annual maturities Potel annual saturities 
Year Calladle issues Mixed-maturity Vized-maturity 
and Description of security 2/ Pixed- classified by year of: fesues plus feeucs plus 
month. maturity callabdle isseecs cablabdle issues 
iesues First Final classified by year) classified ty year 
call maturity of first call ef final saturity 
1956-Mar.... | 3-3/W6 Treasury “ W6-56.......0. Sy FOES Sevens 4g 
seve | 2=1/2% Treasury bond ° A PRICE tae fh Uscxetes ee St céeltenane an 
June... | 2-1/¥6 Treasury bond - Dee esd Labescsmene Eb Scsebasewe 662 
Sept... | 2-3/6 Treasury - DE, Bee ER EYEE: et 
Us ahisybcsicecwondaaaee’ TORE EE A ee ey REINS 2,431 1,170 2,431 1,170 
WOE. cccieicerdh (bain Wa dada Na oemadagnad iomanpad gnome nteiie iE ne vinesends Ustae bese sad0duaweaeden welaaaaelne cused bavadedccustinetees 
1958-Mar.... | 2-1/2% Treasury bond - bid cesaes  SEIG ROE teem Ade 1,449 
June... | 2-3/6 Treasury bond - UYERER-::: dedne SP ON RS Cena. ‘ 
NE ee cpp eaedacdeieie BES. RE RR ee Honda 919 1,449 919 1,49 
1959-Sept... | 2-3/6 Treasury ‘bond - 9/15/56-59....... ise Eb wiecaeed Se tegbess sa ee aco atdaindod Gavi ‘982 
1960-Mar.... | 2-7/8% Treasury bond - Wi 7 a ee aT disbiatectieee) Bh enbbeeaead 2,611 
Dec.... | 2-3/%6 Treasury dont - ee ciesbnes oe eae haba Se Re cere 
Ns sinscca<vagastesees Sckasusimbbbeetesnsh kee ol enaes dhaes 1,485 2,611 1,485 2,611 
1961June... | % Panama Canal domi - 6/1/62...........-- OD. - bdpiieasedl (demeionennen 50—Cis 50 
1962—June... | 2-1/2 Treasury bond - 6/15/62-67......... I as Sigs DANES ccenenmeincinn ‘ 2,118 ee sivews évuaieewes 
1963—June... | 2-3/6 Treasury bond - 6/15/58-63....... ie hie alana 5% dcnndbenes 919 
Dec.... | 2-1/26 Treasury bond = 12/15/63-68......... tMeseceadons See ae 
EGE Ep faa Sui deansonceiennes tial datandaioeors 2,832 919 2,832 919 
1964-Mer.... | 3-1/6 FRMC bond - Tn Eh Dincewciee sei Auiadans 95 
June... | 2-1/26 Treasury bond - eee.-:-*- ain deaes MEE.) cactcsdahepen 
Dec.... | 2-1/2 Preasury bond = 12/15/64-69........ i) Ee EE 'E “ccss algae te 
UME 3 ie csdns ds ded hb Vidpipesbadsbebokous + toe 7,272 95 7,272 5 
1965-Dec.... | 2-3/46 Treasury bond = 12/15/60-6....... ec Pap ed adden. Ay banbebe cee ea ere rer Oe Sap cad 1,485 
1966 Rees | HHH HEHEHE EEE HEHE EEE EEEH EEE EE EEE EEES @] terre reeee | Cores eeerel steerer eseee || Seeeeeeeeeeeee eee lee eereersseee eeece 
1967~June... | 2-1/2 Treasury bond - 6/15/62-67........ Mahicwedataves| T Shuamennee 2,118 
Sept... | 2-1/2% Treasury bond GBP MR occ cccsce | ccccccccce NE hve deenecaven 
a bis 5.0 danke Meehan ds Voce thswksncahn ed shee T ooty scene 2,716 2,118 2,716 2,118 
1968-Dec.... | 2-1/2 Treasury bond = 12/15/63-66......... My Perabo Sake AME: 8 REE Poy apepera stows: a 2,831 
1969-June... | 2-1/2% Treasury bond oC. sad Fbacaredoce | seatduases 3,762 
Dec.... | 2-1/2 Treasury bond = 22/15/ORD.. ee eeee | eeececccee | ceeceeeees 3,520 
RNs 5 vaxct4cssodiniledhad cheeks deedin ee RAls A didedenece Ei tubhseee <4 FUE. Dadi Bupbissbaxes ‘ 7,272 
ARR! aE Se ERY EE OP LENSES re ares CEE Pebisbe Padakacheus Gnvcdivneel o<assedeas uM dicbicdase scan ashes die Mad obdaanoree 
is cig k Makade xis 055.5 wegen Mead nk tethers anes binds cotees 1 decbdevecel ecshbevounses osdiucusaumenea dad Bitton anes dedae ks ie 
7 
1972-Sept... | 2-1/2% Treasury bond - 9/15/67-72........ 1 Cn SP aS oe GO. Bewtcsbickadiastnann 2,716 
Source: Daily Treasury Statement, and rte to the Treasury. definite notice of call has been made, however, are listed as 
1/ Bxcludes postal savings bonis ant Federal Housing Adninistra- fixed maturities. The abbreviations refer to the following 
tion debentures. corporations: Home Owners' Loan Corporation, Reconstruction 
2/ Tt should be noted that callable issues appear twice in this Finance Corporation, Commodity Credit Corporation, Federal Farm 
column, once in the year of first call and again in the year Mortgage Corporation, and Federal Public Housing Authority. 


of final maturity. Callable issues with respect to which « 
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Offerings of Marketable Issues of Treasury Bonds, Notes, and Certificates of Indebtedness j/ 
Since January 1, 1940 


(In millions of dollars) 






















































































































































































| Description of new Treasury security 2/ amount issued Description of security refunded 
Date Oflpate of Coupon Tern Tor cash — Coupon 
nounce-|f12ane-|| Date tessente pro fo call | To maturity|| Total Govera-| TOF || _sub- | Clase of A oo pera prigital 
ment | 226 || of ieeue oats Pub-| ment | oy —_ coourtty cat dates issue 
Notes Bonds tre, | Hos, Yre.| Mos, is vy tendered 
Offerings in 1 
3/7 | 3/15 i] 3/sfeo | 3/4 - 3/15/45 | - | - 5|- ms} - -| 78 - | treas.note| 1-1/2] 6/15/40 | 6/15/35 
6/10 | 6/15) 6/15/40 | 1 - 9/15/43 -|- 3|3 279 « -| 279 - | Treas.bond| 3-3/8] 6/15/40-43 7/16/28 
7/1. | 7/22} T/ee/4o |- 2-1/4 | 6/15/5456) 13) 10-3/4 15 | 10-3/4)) 682) 632 50 - 6,605 - - - - 
9/25 | 10/7|| 10/7/40 |- 2 6/15/53-55| 12} 8-1/4 | 14) @a/s |} 725 - -| 725 - || Treas.note| 1-1/2/12/15/40 2/16/35 
l2/1l j12/isjji2/is/so [3/er | - 12/15/45 -|- 5\- sn} 531 - - 4,071 - - - - 
Offerings in 1941 
ij23 | ify afsama [3h T - gis T= T= 3] t-1/2 | 635] 635 - - | 2,756 ‘ rm . . 
be Be 3 a Hs a - ||Treas.bond| 3-3/8) 3/15/41-43 3/16/31 
ons t sie Ce ili ahshs 1 28 2 |/treas.note] 1-1/2 3/15/s1 | 3/16/36 
15/1 |- 2 § 3/1 - - 6 - - 4g2 - || Treas.bond| 3-3/8) 3/15/41-43 3/16/32 
shh etaistees ts . _ 634 - | Treas. note ay 3/15/41 shee 
3/15 dizer | - 3/15/43 | - |- 2|- 3 - - 3 - || Preas.note| 1-3/8) 6/15/41 | 6/15/36 
3/19 | 3/32 (3/53 . 2-1/2 % 3/15/52-54] 10] 11-1/2) 12] 11-1/2 1,028 526 50 7 6,145 || Treas. note ys ena ease 
i5fr4izsstr | - 3/15/43 -|- 2\- 1 ~ - 1 = || Treas.bond| 3-1 8/1/41 8/15/33 
5/22 6/2 { eh u ~ 2-1/2 3 3/15/56-58| 14| 9-1/2 | 16] 9-1/2 |]1,49 | 662 « 787 8,268 || Treas. bond Hey sft shops 
10/9 |10/20 |}10/20/4. |- 2-1/2 3 9/15/67-72| 25| 10-3/% 30 | 10-3/%) 1,596 |1,307 100 | 189 {10,446 |\Treas.,note| 1-1/%/12/15/41 2/15/36 
° “he ve . |) 299 - ||RFC note | 7/6 | 11/1/41 | 11/1/38 
10/23 | ull} upfa fi ft 3/15/46 w} mea/e |} 503 {333 Hae es 1 Tikes |aueie 
2/15 |. 2 7)12/15/51-55| 10) - | - 533 | 533 - - 4,728 - - - - 
pa 0/20/41 4/| - 241/2 % 9/15/67-72| 25} 10-3/4 30 | 10-3/%4] 1,120 /1,070 - 6,979 - . - - 
Offerings in 19 
406 - |} Treas.note| 1-3/4] 3/15/42 | 6/15/37 
1/ta | 1/25}] 1/15/4e | - 2 T) 6/15/49-51) 7 | 5 915 omy} le - | | 308 5/ -| RFC note | 7/8 | 1/15/42 | 2/15/39 
205 5/ - || FFMC bond | 3 1/15/42-47] 1/15/35 
96 5/ =|] FFMC bond | 2-3/4) 3/1/4247 3/1/35 
2/13 | 2/25)) 2/e5fhe |- 2-1/4 9) 6/15/52-55| 10) 3-2/3 | 13] 3-2/3 |] 1,522 |1,512 - - || 4,697 - - - - 
WT 4/15 || ¥/i5fe | i/e thf - /ijee -|- ~ | 6-1/2 || 1,507 |1,507 - - 3,062 - - - - 
5/6 | 5/5) 5/5he |- Pu1/2 | 6/15/62-67| 20] 1-1/3 | 25] 1-1/3 || 882} 882 - - 882 - - - ~ 
5/4 | 5/15|| 5/15/fve |- § 9/15/49-51/ 7 | 4 9 1,292 /1,292 - ° 3,283 o ww - 7 
6 6 1-1/2? |-- 12/1 ofe 4 in - | | 846 -|| HOLC bond | 2-1 7/1 7/1/35 
5/25 | 6/5|| 6/52 | 11/2 2/15/46 6-1/3 || 1,118 { ~ ASP S| eM ees 
6/is | 6/25 |] 6/e5fee | 5/8 TS) - 2fijfes | - | - -|7 1,588 /1,588 - - |} 3,224 - : - - 
7/8 | 7/15] 7/15/%2 | - 2 7)12/15/49-51/ 7 | 5 9] 5 2,098 |2,098 - ~ 3,849 “ - . = 
8/3 | 8/3} 5/5/¥2 ¥/\- 2-1/2 % 6/15/62-67| 20) 1-1/3 | 25| 1-1/3 || 1,236 (1,236 - - || 1,236 - - - . 
ee | s/i5] sfasiie ” |7/s 6/ - s/ifu3 |= | - = | 1-1/2] 1,609 |1, 609 s| « Sime ‘« ° ° > 
9/10 | 9/21} 9/ai . rF/ - 5/1/43 -|- = | 7-1/3 |} 1,506 |1, 506 - - 1,992 - - - - 
9/10 | 9/ 9/25/42 | 1-1/4T) - 3/15/45 | - | - 2| 5-2/3 || 1,606 |1,606 - - 3.657 - - - - 
10/8 |10/15 /5fse Wj 1-1/2t | - 12/15 -|- 4} 6-1/3 |] 2,142 [2,142 - - 2,142 - - is ‘ 
10/8 |10/19|} 10/19/42 | - 2 T 3/15/50-52| 7 | 5 915 1,963 |1,963 - - 1,963 - - - - 
10/26 | 11/2]| 11/2/ue |7/s 76/ - 11/1/43 -|- 1j- 2,035 12,035 - - 3,105 ||Ctf, of im | 1/2 | 1rf/ifse | 4/15/42 
TV debtedness 
11/30 | 12/1]] 12/ifee j- 2-1/2 712/15/63-68) 21) 1/2 26 | 1/2 2,831 |2,831 - - 2,831 - - ~ - 
11/30 | 12/1}} 12/1/4e |- 1-3/4 7 6/15/48 -|- 5 ir 3,062 |3, 062 - . 3,364 - - - 
11/30 | 12/1]] 12/1/4e |7/s 76/ - 12/1/43 ele ee 3,800 |3,800 és m 5,184 i 7 ‘ é 
Offerings in 1943 
Var} 2/ii| 2AA3 | 1t6/ - 2A/fu | -| - 1} - 2,221) 2,212 - - 6,4o2ictf. of in| 5/8 2/i/a3 | 6/25/42 
1/ debtedness 
w/i2 | 4/15]| 4/5 | - 2 9 9/15/50-52| 7 | 5 9] 5 4,939] 4,939 - -  |}12,757 - - - - 
u/i2| ¥AS5|| 4/53 | - 2-1/2 6 yy 21; 2 26] 2 nie 3,762 - - 3,762 - ~ i a 
u/Al2| ¥/As5|| 4/53 | 1/486) - uA/m o| - -| 12-1/4] 5,251/5,251 _ - }12,895 a Fi ‘ = 
1,373 5/ -|Ctt. of im) .6 | 5/1/¥3 | 9/21/02 
y , o «| 1j - 1, @ - debdtedness 
fig} 5sAll sAAs | r/et6/ 5/1 fs 655 ase 5/ B pons of are aiitie 
6/28 | T/iei| T/Ae3 | 1-1/et| - 9/15/47 -|- &) 2 2,707] 2, 707 - - |]29, 54% 1“ a i ‘s 
1/2e| s/2|| s/en3 | 1/426/ - sire | -| - 1} - |} 2,545) ‘969 1,556 | 5.AeWloee. of an-| 7/8 | 8/1/53 | /15/M2 
ebtedness 
9/9 | 9/5|| 9/1543 | - 2-1/27 | 12/15/64-69| 21) 3 26) 3 3,778p| 3.778p - - ||3,778p - ~ m - 
9/9 | 9/5|| 9/15/43 | - 2 | 9/15/1-53) 8 | - 10] - 5 261p| 5261p . - || 5,26lp - - - - 
9/9 | 9/15|| 9/53 | 1/8 6/ - gfe | -| - -| 12-2414,221p] 4,121p - |} ',122p ‘ie = . ‘i 
10/6 | 10/15|| 10/15/43 | 7/88 6/| - 10/1 /s «|< -} 12 516p| 1580p -| 1,936 p || 5,390pictf. of in-| 7/8 | 1/i/e3 | 11:/2e/n2 
idebtedness . 
10/6 | 10/15]} 9/15/43 4/| - 2-1/2T | 12/15/64-69} 21) 3 26 59p - 59 p 
10/6 | 10/15 Ay a 2 | 9/15/51-53| 8 | - 10} = _[l2,728p| 1,627 =| 1,203 p | sszegtzees- Pom | 3-2/4 10/25/03-M4 10/5/53 
Back Figures: For period between July 1, 1932 ani December 31, 1959 see Unless otherwise indicated, each offering was at par. 


2 

¥ The amounts shown in this column were sold to Government investment 
accounts direct from amounts set aside for this purpose. 

¥/ Additional offering at par of security already outstanding. 


Annual Report of the Secretary of the Treasury for 1940, pp. 53-54. 
Taxable issue. 
Preliminary. 





A complete record of market financing operations conducted by the 


Treasury for agencies issuing securities guaranteed by the United 
States may be found in the July 1942 issue of the "Treasury Bul- 
letin", page 64 


Proceeds of payment of refunded security applied to payment for new 
issue - in effect an exchange and so treated in this statement. 
6/ Certificates of indedtedness. 


/ Yseued primarily for refunding maturing security. 
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Offerings and Maturities of Treasury Bills, Beginning September 1, 1942 




































































Data on new issues 
ee of Total bills 
kas aig “ 7 ats dnemt ot cath ra tt oe . aan 
maturity of Maturi to ecriptions rx uivalent i shown i 
t old issue date maturity tendered Amount phar pty ae first pa ely 
2) per hundred| rate 1/ 
(In millions (In millions (Percent) © || (In millions/ (In millions 
of dollars) of dollars) of dollars)| of dollars) 
~ UP2Q-Sept. Qeeeeecee [IGUADeC. 2receeceeee 91 872.9 350.9 99.907 0.367 251.3 4, 267.7 
5 Sept. Jiesesore Dec. Bieonsecese 91 709.8 2 99.907 0. 300.8 aoe 
Sept. lG..sccsee Doce 16.....0000 91 882.3 2.1 99.907 0.369 301.0 4,419.2 
28 Sb. Blvaccesas - - - - - - 301.1 4,118.1 
Sept. 23.cecccee Doce 23.cccececee 91 797.1 401.5 99.906 0.370 - 519.7 
5 Sept. Weveseeee Bese. Wiessccccee 91 725.6 401.1 99.906 0.373 301.9 4,618.9 
Oct. Teseeccoe [1MF—Jane 6.coresecee 91 773.2 400.2 99-90] 0.369 300.2 4,719.0 
— Cet. Weicoccce Jan. > 91 ert 400.4 99. 0.373 301.2 4,818.2 
dail 8b. DAeicccece a 9 8 305-8 99.906 0.373 351.9 4,971.5 
Oct. 2Bsre-coce Jan. ZTecccccccce 91 893.2 6 99.906 0.373 350.3 5,125.7 
1 : 
56 Nov. Recpacsce Feb. Beccccccces 91 905.7 500.1 99.906 0.373 352.6 3°873-3 
Nov. l2..ccecce Feds. lOc. seeceee 90 1,013.2 501.4 po 0.373 350.7 , 0 
31 Wov. 1Bsssceces We Bscvsvesece 91 1,157.4 501.5 99. 0.372 352.4 5,573.2 
- Mov. WBeccccecs Feb. 24.......000 91 1,249.2 501.2 99.907 0.370 353.0 5,721. 
xe DOC. -2eecccces Mare Boossseccce 91 1,220.3 503.2 99.907 0.368 350.9 873.8 
33 Dec. eerrcecer Mar. Waoececcccce 91 1,222.9 poh.s 99.907 Oo. 7 ae et 
33 Dec. 16.....+00 Mar. LTJecccccccce 91 1,293.8 8 99.908 0. 201 6, ol 
DeCe 2evecccce Mar. Qb..cccccces 91 1,220.8 601.1 908 0.363 401.5 6,425.6 
36 Dec. Wucccvece Mar. Bleccvcccces 91 930.3 603.0 99.908 0, 401.1 6,627.5 
38 
1943-Jan. iv. Tovcccccece 91 1,242.6 600.1 99.910 0. 7 400.2 6,827.4 
39 Jan. LB cvccece yo Wsisocdaves 91 1,228.7 601.5 99.908 0.38 4oo.4 7,028.5 
Jane Wasesecee apr. Qlecccccccce 91 1,306.7 701.5 ap | 0. 2a 7,225.0 
—_ Tan. 2ZTeecccece MPT. BWeeercccces 91 1,016.7 702.2 99. 0.370 6 7422.7 
7 Bede _ Jocccccce May Seesecccces 91 1,301.8 701.9 33-99% 0.369 500.1 7,624.4 
Fede l.cccccce May L2.cccccccee 91 1,044.9 707.8 99. 0.372 501.4 7,830.8 
39 oi, Mkienans May 19-0eeeeseee 91 1,124.2 703.0 99.906 0.37 501.5 8,032.4 
Mes Feb. Beccccoce May Weecececees n 1,054.7 700.8 99.906 0.3 501.2 8,231.9 
Mar. Jecccccce June 2... 91 1,394.5 701.3 99.907 0.369 50 2 8,430.0 
Mar. June 9... 91 1, 382.3 705.3 99.906 0.371 ios 6,630.4 
Mar. June 16... 91 1,302.7 802.2 99.906 0.373 8 8,831.8 
Mar. 2lb..cccves Tune Bersccecece 91 1,329.9 602.1 99.906 0.37 601.1 9,032.7 
35 Sew, Dhow cscce Tune W...ccccces 92 1,101.1 805.1 99.906 0.37 603.0 9,234.4 
39 
MPs <Bosceesee PES Jacssscrece 91 1,104.1 804.7 99. 0.374 600.1 9,439.4 
Apr. WWeeccccve Faly o..ccccccce 2 1,359.6 804.0 3.508 0.373 601.5 3 chic 
apr. Qlevcccces duly Zlecescvcces 91 1,622.3 904.7 99.906 0 371 701.5 9, 0 
APT. 2Birccccce TUly Weseeseccee 91 1,585.8 901.8 99.906 0.372 702.2 10,044, 4 
May Be, Miscait<oee 91 1,388.6 901.8 99.906 0.373 701.9 dosed 
May MBe Weescesecce . 92 2509-3 907.0 99.905 0.372 707.8 10,443. 
May ang. Bea 92 1,56) i 907.8 99.905 oO. 703.0 10, e 
~ May Mnge 26... cceceee 92 1,378.7 905.4 99.905 0.373 700.8 10, 852.9 
June Qecccccce Sept. Qoesecccccece 92 Loae6 906.0 to 0.374 701.3 ll, PS 
June Epsetenee Sept. eeeeeeccce 9e 1, 37.2 908.7 99. 0.37% 705.3 ll, 1.1 
Tune lDscccccce Sept .1 eeerescece 92 Ne 1,000.5 bg 0.374 802.2 ll, . 
June ZBevesccce Sept .23.cccecccee 92 1,374. 1,006.1 99. 0.374 802.1 ll, 344 
oe Tune Wecesecee Sept. Wrecsecccce 92 1, 305.8 1,005.8 99.90% 0.37% 805.1 11,863.9 
— FAG -Tevccccce Ost. Poosccccece 92 1,176.4 1,003.1 99.904 0.37' 804.7 12,062.5 
/a2 aly Uecccccce Ost. Wecccccccce 92 1,345.5 1,001.2 99.904 0.37! 804.0 12,259.7 
July Aecccoces Oct. Drecvccccces 92 1,520.3 1,003.7 Ke ag=4 3 904.7 brit <a 
July 2B ceccece Cct. Boecscccece 92 1,373.8 1,002.8 99. . 901.8 12, . 
: | ere Thi’ Maccgiveces 92 1,408.9 1.00538 99.904 0.37% 901.8 12,563.8 
a2 B0ge l2scccccee Nov. l2.cececcece 92 1,429.0 7 99.904 0.374 907.0 12,651.5 
! Aug. ae ateores Mov. 1B...cceceee qn 1,420.5 1,005.3 4 0.37 907.8 12,749.0 
po aug. bpebeee Mov. 26....0.0000 92 1,277.9 1,002.3 99. 0.3 905.4 12,846.0 
O08. Be cccdiccs Ws Bissccasces 91 1,177.6 1,001.8 99.905 0.375 906.0 12,941.68 
a2 Goph. - Biscccase Dec. 2 bieeey MESS 91 1,261.2 1,004.9 99.905 0.318 908.7 13,038.0 
Sept. 16........ Dec. 16... seccces 91 1,535.6 1,008.6 2s 0. 1,000.5 13,046.2 
Sieh a Besiscces Dec. 23..ceecceee 9 1,498.8 1,017.7 99. 0.37% 1,006.1 13,057.8 
Sept. 3.....e0- Dec. 30....ee000 91 1,337.7 1,003.0 99.905 - 0.375 1,005.8 13,054.21 
»/v2 Source: Data on new issues come from Public Debt Service; emount of Back Figures: Annual Reports of the S$ tary of the Tr 7: 
: maturing issue and total bills outstanding are on Daily 1/ Bank discount basis. 
/33 Treasury Statement basis. 
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Sales of United States Savings Bonds 


Table 1.- Summary of Sales and Redemptions, by Series 


(Im millions ef dollars) 





Analysis of net change 
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Sales of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Im millions of dollars) 





amount 
outetanding 

end of 
fiscal year 
or month 1/ 


Analysis of net change 





Gross sales 





Adjustment 
of sales 
reported 
to funds 

received 2/ 
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of 


values 


Interest 
accrued 
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Daily Treasury Statements and reports of gross sales. 

Preliminary. 

Less than $50,000. 

At current redemption values except Series G, which is stated at par. 

Unclassified sales shown in the Daily Treasury Statement have been 

classified by series: 

Series A-D data are shown only on a funds received basis. Series B 

data are not available on a sales reported basis prior to July 1941; 

+e tte data for the fiscal year 1941 are on a funds received 
is. 

Estimated, except for Series G. 

Series A-D, the sale of which commenced in March 1935 and contimed 

through April 1941, are 10 year discount bonds which were sold at 75% 

of maturity value, yielding 2.90% per annum if hvld to maturity; pur- 

chases were limited to $7,500 issue price in any one calendar year 

and from April 1, 1940, could be made only by individuals. Series E, 


Fle: 
e|% 


T, and G have been on sale since May 1, 1941. 
10 year discount bond sold at 75% of maturity 
2.90% per annum if held to maturity; purchases 
$3,750 ieee price in any one 
by individuals. Series F is a 12 
of maturity value, yielding 2.53% per annus 
Series G is a 12 year current 1 
interest at the rate of 2-1/2% 
maturity, or at stated prices 

chases of Series F and G in any 
$100,000 issue price for the two 
calendar year 1941) and my be 

commercial banks. For further 


i 
d 
H 


erning 
values and investment yields, see "Treasury Bulletin® for August 


1943, page 4. 


5/ Wot yet available. 
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Denomination 








$100 $500 | $1,000 | $5,000 | $10,000 


























and @ bonds commenced May 1, 1941. 
F vonds began in January 


Sale of $25 denomination Series 
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Percentage distribution of sales 




















$25 





Total 
all 
nations 


denomi- 











Sales of Series B, F, 
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Denomination 








$100 | $500 | $1,000 | 5,000) $10,000 
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Sales in millions of dollers at issue price 


$25 | 0 








Table 2.- Sales Reported by Series, Classified by Denomination 


Total 
all 
denomi- 
nations 











Reports of gross sales. 
p Preliminery. 


1942-Septembder 
1942-September... 
1943-January....--+--++ 

Pebruary.....--++++ 
Source: 
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Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales Reported by Series, Classified by States 


PART A - SERIES E 


(In thousands of dollars at issue prices) 





1gke 





2 
F 








| 





Aladama...-ccccee 


California......+ 
Colorado...eccese 


Connecticut.....+ 


Delaware. oe 
Dist. of Columbi 


Minnesota. 
Mississippi.....-+ 
Missouri 


New Hampshire.... 
New Jersey...+s+0 
New Mexico....++« 


New York.....++ . 


North Carolina... 
North Dakota..... 


South Carolina... 


South Dakota..... 


Virgin Islands... 
Other possessions 
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SZ SRS SSR 858 
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(Continued on following page) 











46 


Sales of United States Savings Bonds - (Continued) 
Table 3.- Sales Reported by Series, Classified by States - (Continued) 


PART B - SERIES F AND G@ COMBINED 


(In thousands of dollars at issue prices) 








vg 








Minnesota 
Mississippi 
Missouri 68.651 


6,322 
14,132 
2.349 


11,090 
93-399 
9,034 


580,433 
26,074 
7.515 
119,098 


16,587 
22,095 


845 
235 
156 
86 
2.271 


157 
Virgin Islands... o 
Other possessions ig 


Unallocated ° 220 


18,971 
1,526 
511 


nem 2GF Sem gar aad erm 
88 888 888 888 888 88 


8 


Fa MON Ae 
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8 
B8 88s BSS BS 888 888 se 88s ss 


~  e 
Ow yin he 
b 


~ v 
Ser Ss 


- 


yok ont 


Ber Fo» Saw 
8888 8 












































3,496,973 421,504 [257.317 |224,868 [514.610 j292.739 |176,848 


197.405 





135,908 








538,400 





Report of gross sales. 2/ Unallocated amounts for prior months included chiefly sales to the armed 
Preliminary. forces. Beginning in September 1943 these sales are allocated on a 


less than $500. State basis. 
Not yet available. 
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Participation in Payroll Savings Plans For War Savings Bonds4/ 





1943 















































Number of firms having payroll savings plans 





Firms with: 


4a 487 es 4g0 4ge 4g 496 501 501 537 
5.266 | 5,378 | 5.55] 5,586 | 5,683 | 5,707 | 5,755 | 5,767 | 5.778] 5.757 
22,375 | 23.275 | 24,322 | 24,873 | 25,540 | 25,835 | 26,260 | 26,517 | 26,666 | 26,832 
108,767 fl15,421 |122,762 |127,660 [136,098 |140,64% |144,016 [146,137 |147,346 | 149,018 





136,692 fbb,562 |153,105 | 158,609 167,613 |172,678 |176,527 | 178,922 {180,291 | 182,144 












































Wumber of workers employed in firms and governmental agencies having payroll savings plans 
(In millions) 





Sm COB disnnssdaee eapabaaieatae R i e i 25.7 26.3 


In Federal, State, and local gov- 
ernments and their agencies 















































3,100 
5,100 
900 


Wumber of persons actually participating in payroll savings plans 
(In millions) 


ou 


a) 





Total mumber of (1) workers in 
firms, (2) workers in Federal, 
State, and local governments and 
their agencies, and (3) persons 
in the armed forces, participat- 
ing in payroll savings plans.... 
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Deductions under payroll savings plans 





B8 BES BE 


Total amount deducted (in millions 
of dollars) 


fo AN 





~~ 
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Percent of pay deducted 












































Pp Preliminary. 
1/ Estimated. 

















Redemptions and exchanges 

















(Par value - in millions of dollars) 
(Contimed on following page) 
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Table 1.- Sumiary of Sales and Redemptions, by Series 
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Sales of Treasury Savings Notes-/ - (Continued) 
Table 1.- Summary of Sales and Redemptions, by Series-(Continued) 


(Par value - in millions of dollars) 





Amount 
outstanding 
end of 
fiscal year 
or month 


Redemptions and exchanges 





Received 
in payment 
of taxes 


Redeened 











Docomberecececceesce 


+6, 464.0 


+843.2 


2885.9 
4747.4 
#1,196.8 


eee eeeesereeese 


+399.9 
418.2 
+7824 


+1, 520.8 
+418.0 
46.6 


2251.7 
4113.2 
1,491.6 








7,546.7 


843.2 


886.4 4 
748.2 8 


1,226.3 27.4 


4is.& 
443.7 
431.5 


18.5 
25-5 
353-1 


1,612.2 
474.5 
463.6 


90.3 
6.5 
510.2 


78.2 
eT 
97.5 


414.0 162.3 148.4 
213.5 100.2 76.6 


2,260.0 768.4 738.4 




















y 


audi 
st, 


Hit 


of tax (income, estate, or t) 
texable year is limited to $5,000 par value. 
1943 the notes could be redeemed for cash only at 


entation. See also footnote 1/. 

Series B notes were sold from August 

12, 1942, to yield approximately .4s 
emount which may be turned in on taxes 1 
may be redeened for cash only at the original 
Series C notes went on sale September 14, 1: 
crues each month on a 

for August 1943, page 

per annum if held 

in on taxes is unl 

siz months after 

current at the ti 

notice of s 

footnote 1/. 
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Sales of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Series C Notes, Classified by Denomination’ 





Sales in millions of dollars at par Percentage distribution of sales 





Denomination Denosi nation 








$500, 000 $10,000 | 6100,000 





1,124.4 ° 18.4 
102.9 100.0 16.3 


9 2.3 149.8 100.0 3 17-3 
127 231.2 71.8 100.0 17.0 P 


66.2 388.7 208.8 100.0 3 20.8 “7 


1943-Jan..... 21.8 04 67.8 100.0 . 20.3 16.8 
Fed..s++| 43.7 13.7 141.9 72.8 100.0 : 13.2 16.4 
Mareesee| 431.5 13.8 123.0 78.5 200.0 15.3 28.5 18.2 


Aptesee+| 1,611.2 90.2 ¢ 597.7 224.0 100.0 21.1 37-2 1549 
May.sse0| Th. 3 152.3 69.6 100.0 19-2 32.2 14.7 
Jane...s 3. 14.8 176.2 78.8 100.0 1 7 38.0 17.0 


July.ees} 424.0} 12.4% 15. 144.2 1 96.0 100.0 | 3.0 1768 4.8 17.6 
Aages.e+| 213.5 8.1 3. 82.6 8 45.0 100.0 | 3.8 2. 36.7 11.6 
Sept..-+| 2,260.0/ 119.8 | 133.8 490.4 754.8 327.7 433.9 100.0 | 5.3 d 21.7 33.4 14.5 


Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by Lf Information on sales, by denomination, of Series 4 and 3 tax sari 
denominations: sales reported to the Treasury. notes may be found in the “freasury Bulletin” for July 1943, page “6. 
























































Table 3.- Sales of Series C Notes, Classified by Type of Purchaser -/ 





Sales in millions of dollars at par Percentage distribution of sales 





Type of purchaser Type of purchaser 








Individuals, Individuals, 
Corporations 


partnerships, 
and fiduciaries 





8.1 


100.0 
100.0 
100.0 


3g 


100.0 
100.0 
100.0 


Gan 
v7 
gee 
mind 


100.0 
100.0 
100.0 


oR BRS 
wu 

: 
are 





44.0 5 100.0 
213.5 198. 100.0 


2,260.0 9p 2,093.1 p 100.0 p ‘hp 


(1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Information on sales, by type of purchaser, of Series A and 
type of purchaser: sales reported to the Treasury. ings notes may be found in the “Treasury Bulletin" for July 
Preliminary. page 47. 
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‘Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 


(In thousands of dollars) 





Percentage distribution 
Redemptions om a 








Net change 

during Exchanged f Bxchanged for 
fiscal year United States Cash United States 
or month 1/ savings ae Y 
45,143 


vonds 2/ 
+161, 048 ak saad 
+45,620 6/ 7/ . 474, 166 70,480 


Cash 
ay 


L 





Fea 


Bie 
~ age 


4,730 


4,92 
3,7, 
5.396 


+6, 392 


412,034 


3:38 YU 


+3,561 


1,106 
+1, 672 


ereeeeeeeereeee -3,218 


coececese -11,4a1 


8,258 
7.43% 
7.309 


5,517 
5,737 


9. 9,714 
6,075 5. ” 
“3,117 


-2,705 28 cS :207 


certificates prior to November 1, 1942. 
m any one month more than $26 thousands nor 
and following months are not strictly total redemptions. 
comparable with earlier months because of the shift to a Dai 4/ Seles and redemptions commence with Mey 1, ‘in tek 
Treasury Statement basis. Stamps sold prior to October 1, 1 fense series of stamps went on sale. The amount of 
were known as postal savings stemps and were obligations of the postal savings stamps outstanding on April 30, ssh was 
Postal Savings System but subsequently became public debt obli- Details not available for May, June, and July 1941. 
gations. Net of sales less redemptions. See footnote 
Estimated on the basis of semples conducted by the Post Office Does not include amounts transferred from Pos Savings System to the 
Department . Treasury to cover outstanding stemps. 
3/ Includes minor amounts which were exchanged for postal savings 
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Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distribution of sales 
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Source: (1) Total a Daily 
November 1 
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Table 3.- Sales by States 


(In thousands of dollars) 











5u2 
223 
292 





a6 
see 


1 





-1,916.% |+1, 601.5 |~-12,467.4 





403.7 
140.2 
786.1 


679. 
252 
264 


1 








_ 
030.6 


1 


i 


170.1 
81. 


5 
7 
0 


499. 
302. 
369. 





8 +20,.2 























817.2 
249.4 
353.4) 2 





Bla 


692.1 
2he 











117.2 


180.8 
057.2] 1,760. 


174.2 
,001.2| 2 
105.5 


20 
6 
2 


922 
458 
531. 


2. 











22 
0 


ts 











219.8} 1,235 


2|? 


Bea 


1 














138 
»555-0| 3,203.7| 3+593- 


718.3 
| Bs 


801.9 
267. 


1, 


175.6 
5] 1,850. 
105. 


203.0 
2,071. 
131.2 


-2| 2,850.9| 2,882.0 


4 


609.1 


6.6| 4,020.3) 4, 
347 
190. 


‘a 
198.5 





9 
2 


132.0 
3-980.0) 3 


767.8 
277-9 
1,328.0 


638.7 


+3) 3.076 


2 
522-1 


3. 


237-5 


493.1 











| 4,122.0 
s| 1.336 


a 
112.4 


+367.5 


8 
3 
7 


fu. 
292. 
1,183. 


23.6 


37 


.6| &.7m.8] & 


‘farce 
152.5 


-|-7,223.9 |-11, 768.0 4+14,939.6]+8,527.6)  +40%.8 -6 .622.5|-2, 





g° 


,O48.7 
30. 
.0| 1,235. 


602 
ao 


3,717.8) 3 


5 
i 


656. 
313 
1,248. 


.8| 9,028.1] 10,426.5 


5 
117.3 


Bs 


23.7 


2 
ol 


156 


1 





5 
7 


,16%.2| 1,400.6) 1, 
i 


-4| 2,842.3] 2,529.8 


el 


2,567 
o 


3 


460. 


4,087.5) 4,597.8) 3 





1] (4337-5 
6] 1,390.2/ 1 


a 


9,010.3 
5,576.8 


5 47 682.1 |53,140.6 39,076.5| 43.919.8 66,267.1| 5%, 667.1 [9,629.8 |44, 791-5 4O ,0NS.2| 52,683.0] 30, 770.2 |29,315.2 26, 600.5 

















20,132.6| 39,726.21] 3,232.9) 3. 
4,083. 
4, 375. 


7.707. 


7.516.9| 14,176.4) 1 


4,575.8 
2,532-9 

















Dist. of Columbia 


Tlorida... 


Minnesota...-+-+- 
Mississippi...--- 
Missouri.....+++- 


Other possessions 


Statement....-- 


bia 300, 6en.3 590, 267. 
Total sales: Daily Treasury Statements; 








(2) Sales by States: 


Department. 


Post Office 
Preliminary. 


(2) 


Source: 








OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 





Securities issued by United States Government Securities guaranteed by United States 1/ 





Distribution by classes of holders Metribdution by classes of holders 
U. 8S. Government 








Tederal 


Ind of fiscal U. 8. Government agencies Reserve Private investors 3/ 


year or month and trust funds 2/ 


Private 
investors 

















Total publiq Public /|Pubilic non- Public non-) 
marketable marketable | marketable 
issues issues issues 








5 


FS 
OR 


ire 
1,830 
2,017 
2,093 


2,¥k2 
3,202 


2,592 


3 


os 


% SMBS RRS 
3 38G88 2508s 


8ERE5 
Rivas 


3 
e 
wi 
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we 
4 


11,928 


3 2g3 


12,056 
12,397 
12,802 
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SN BEE 
ase SEE 


ar) 
1 A 
S 


we we 
Cal 


13,002 
13.433 
14,080 


142, 5,0 ° 
157,053 15,474 p 326 p 33h P 7 


(1) Total amounts outstanding: Daily Treasury Statements; Excludes matured securities and obligations sold directly to the 
(2) Securities held by U. S. Government agemeies and trust funds: Treasury. 
reports of the agencies and accounts with the Treasury; (3) Seca- Excludes Exchange Stabilisation Fund. 
rities held by Federal Reserve Banks: Federal Reserve Systen. The total amount of securities held ty private investors is calou- 
nary ~ . lated by deducting from the total amount of securities cutstaniing, 
Less than $500,000. the securities held by U. 8. Government agencies and trust funds 
and ty Federal Reserve Banks. 
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Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts iV 


(Im millions of dollars) 





Net market purchases or sales (-) 





Jan. Ted. Mar. apr. May June July ang. Sept. Oct. 


1h 5-7 119.6 11.9 3.9 4.8 12.5 8.9 3-7 
-12.0 -3.0 23.3 2.5 4.9 1.2 -3.9 38.5 1.0 
1.6 | -12.5 -37-1 " 3.0 3.3 711.9 1.2 
-9.5 -20.9 5.7 -1.6 - - -.3 4h 
-2.8 12.0 - --7 ° ~ ° 2 
-5 3.0 5.8 3 -2.3 Ss 4.5 -1.0 
“14.5 -90.3 -72.9 * -145.8 -67.8 15.8 -2.7 
U. S. Government agencies whose investments are handled through the 

Consists of purchases or sales made by the Treasury. Treasury in- facilities of the Treasury Department. This table also includes 
vestment accounts comprise (1) trust funds which by lew are under purchases under Section 19 of the Second Liberty Bend Act, as 


the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisation Fund. 
the United States, and (2) accounts under the control of certain 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, August 31, 1043 


, The following tables present summary data from the Treasury survey, as of 
August 31, 1943, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savinge banks and insurance companies 
covered in the survey account for approximately 95 percent of the holdings of 
United Statee Government and Government-guaranteed securities held by all banke and 
ingurance companies in the United States. 


11 


A regroupirg of insurance companies was reflected for the first time in the 
Treasury survey as of June 30, 1943 which appeared in the August issue of the 
"Treasury Bulletin". Because of this regrouping, data as of June 30, July 31, and 
August 31, 1943 on life insurance companies and on fire, casualty, and marine 
ineurance companies eshould not be compared with similar data for prior months. 
Revisions of the earlier figures will be published in a forthcoming issue of the 
"Treasury Bulletin". 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
Public marketable interest-bearing securities }/ 


Held by banks and insurance companies 
covered in Treasury survey 

6,629 banks 756 insurance companies 
agencies 
549 and trust 
6,139 4go 207 fire, funds, and 

commer- | sutual life | casualty, | Pederal 
cial jeavings insurance) and marine 
Danks | banks Companies] iaeurence | Banks 2/ 
companies 




















I. By type of security 
Securities issued by United States 
Treasury bills........ eoictctes Perey rey r 5.355 122 245 
Certificates of indebtedness............ 11,183 183 315 
7.777 2uy 362 
29,586 4,418) 11,211 
13 . 1 


2,530 4g] 293 





non- 
ible 
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‘ 
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of 
7 
3] 
9 
8 
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% 
8 
1 
3 
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56, us 





II. By call classes 
Tue or first becoming callable 
Within 1 year.......-.e.0+. ° 


15 to 20 years....cseseceee seeeeevececes 
Over 20 YOaT....cccscrccscccccceseceres 


Federal Housing Administration debentures 








III. By tax-exemption provisions 


Wholly exempt from Federal 
Came W/....cccccccccccccccccscooveces 2,828 173 Tl 703 8 





28,726} 19,590) 15,750] 14,866 88h) 
72,242 | 48,509) 39,984) 35,860) &,12u) 





103.796 | 68.872) 56,4W5} 51,429) 5,016 












































(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, August 31, 1943 (Cont inued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes, 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 

covered in Treasury survey 
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PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
Public marketable interest-bearing securities 1/ 
Held by banks and insurance companies 
covered in Treasury survey 
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Lees than $500,000 or less than .05f. 
Public marketable interest-bearing securities include all 
interest-bearing securities outstanding except (1) special 
issues to Government agencies and trust funds, (2) adjusted 
service bonds, (3) depositary bonds, (4) United States savings 
donds, (5) Treasury savings notes and (6) Commodity Credit Cor- 
ions were held by 
institutions reporting, (1) depositary bonds: 
commercial banks, millions; (2) United States savings 
donds: commercial banks, $207 millions; mutual savings banks, 
$107 millions; insurance companies, $142 millions; all insti- 
tutions, $456 millions; (3) Treasury savings notes: commer- 
cial danks, $49 millions; insurance companies, $29 millions; 


all institutions, $78 millions; (4) Commodity Credit Corpora- 


tion demand obligations: 
not reported. 

Excludes Exchange Stabilisation Pund. 

Excludes obligations sold directly to the Treasury. 
Securities the income from which is exempt from the normal 
rates and the surtax rates of the Federal income tax. 
Securities the income from which is exempt from the normal 
rates of the Federal income tax. (In the case of partially 
tax-exempt Treasury bonds, interest derived from $5,000 of 
principal amount owned by any single holder is also exempt 
from the surtax rates of the Federal income tax.) 


holdings of these obligations are 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, August 31, 1943 - (Continued) 


Table IlI.- Distribution of Ownership for Each Issue Outstanding 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 
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(Continued on following page) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, August 31, 1943 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-(Continued) 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, August 31, 1943 - (Continued) 


Table. II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
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Gummary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, August 31, 1043 - (Continued) 


Table II.- Distribution of Ownership for Each Issue Outstanding - (Continued) 
PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS-(Continued) 
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IV. Grand total.......... ececee erescecccecs eons 66.% 49.5 |__20.2_| : 12.0 21.6 


© Lees than $500,000 or less than .05%. cial benks, $%9 millions; insurance companies,$29 millions; 
1/ Public marketable interest-bearing securities include all all institutions, $78 millions; (4) Commodity Credit Corpora- 
interest-bearing securities outstanding except (1) special . fon demand obligations: holdings of these obligations are 
iesues to Goverment agencies and trust funds, (2) adjusted not reported. 
service bonds, (3) depositary bonds, (4) United States savings Excludes Exchange Stabilisation Fund. 
bends, (5) freasury savings notes and (6) Commodity Credit Secarities the income from which is exempt from the normal 
Corporati ety ye weet were held rates and the surtax rates of the Federal income tax. 
vy institutions (1) depositary bonds: 4J Securities the income from which is exempt from the normal 
commercial banks, millions; (2) United States savings rates of the Federal income tax. (In the case of partially 
donde: commercial banks, $207 millions; mutual savings benks, tax-exempt Treasury bonds, interest derived from $5,000 of 
$107 millions; insurance companies, $142 millions; all insti- principe amount owned by any ae holder is also exempt 
tutions, 956 millions; (3) Treasury savings notes: commer- from the surtax rates of the Federal income tax 
5/ €Bxoludes obligations sold directly to the Treasury. 











PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 














Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
September 30, 1943 


I.- Securities Issued or Guaranteed by the United States Government 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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PART B - TAXABLE TREASURY BILLS 
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Over-the-Counter Closing Quotations on Public Marke table Securities Issued by the 
United States Government and by Federal Agencies 
September 30, 1943 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government - (Continued) 
PART C - TAX-EXEMPT BONDS AND NOTES 
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Included in average of long-term taxable Treasury bonis shown later 

in this chapter. 
Security is not transferable to commercial banks until ten years 
after issue date. 
Quoted on yield basis since November 12, 1942; prior price quote- 
tions have been converteé to yields for back figures. 
Excludes Federal Housing Administration debentures and issues held 
entirely by government agencies. 
Called on June 7, 1943 for redemption on October 15, 1943. 
Included in average of long-term partially tax-exempt 

3/ Computed on mean price to donds shown later in this chapter. 

to maturity date when mean price . Excludes postal savings bonds. 
4/ Not quoted. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
September 30, 1943 - (Continued) 


Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES QUOTED ON A PRICE BASIS 





Price data Pri ange range 
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PART B - ISSUES QUOTED ON A YIELD BASIS 
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(Millions) issue 
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When the price of a security is such as to result in a negative 
yield, the excess of price over sero yield is given in the yield 
columns in thirty-seconds. 

Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market. "When issued" prices are included begin- 
ning November 1, 1941. Dates of highs and lows, in case of recur- 
rence, are the latest dates. 


Computed on mean price to call date when mean price is above par 
and to maturity date when mean price is below par. 

Excludes issues completely held by Farm Credit Administration agen- 
cies. 

Taxable issues. 


Bee! BBG SIH HEF BSB 





YIELDS OF TREASURY SECURITIES SEPT. 30, 1943 


Based on Mean of Closing Bid and Asked Quotations 


1942 ‘50 "52 ‘54 ‘56 ‘58 ‘60 62 64 
PERCENT | | ie Sos 


} 
| 


sos i Taxable Issues | 


2.40 | 
2.20 + 


2.00 } 


ilabl Hi : 
x fixed maturity issues 
(except notes ot ao discount) 
* Notes at a discount 
@ Callab/e issues 
Available _to_ investors except 


4 Callable bonds 


Wholly Tax-Exempt Notes and Partially Tax-Exempt Bonds 


= | 


ae 
| 
| 
| 
| 





il_ investors: 
x Notes 
@ Collable bonds 
O Fixed bonds 


0 
1942 ‘44 46 48 ‘60 "62 "84 "56 ‘58 ‘60 62 ‘64 66 ‘68 ‘70 ‘72 


Explanation: The points represent yields to call date when prices are above par, and to maturity date when prices are at par or below. The 
smooth curves for the various classes of points ore fitted by eye. /ssues for which an exchange offer has been mace or 
which are due or callable in less than 3 months are excluded. . 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annum) 












































Partially High- Partially Eigh- Partially Righ- 
Dat tax-exempt) b nenecn grade Date tax-exempt b mem eve grade Dat tax-exempt Ne eprae gerade 
? Treasury Seahe of corporate Treasury 2] |\Comporate cos Treasury cane OF corporate 
bonds 1/ * 2/! vonde 3/ vonds 1/ | *M4* 2/| vonas 3/ vonds 1/ * 2/| vonds 3/ 
x Monthly Series 4/ 
2.88 - 3.60 ||1938-Jan......... om - 3.17 |] 19¥1-Jan........ 1.99 - 2.57 
2.79 - 2 Fed. 2. - 3.15 "AES ene 2.10 - 2.71 
2.77 - 3. Mar. 2.4 - 3.16 eee 2.01 - 2.73 
2.74 - 3.47 apr... 2.62 - 3.26 (SPA 1.96 - 2.76 
2.72 - 3.48 May. 2.51 - 3.1 hea 1.92 - 2.75 
2.72 - 3.43 June.. 2.52 - 3.15 Sicicresae 1.91 - 2.70 
2. - 3. Jaly.... 2.52 - 3.12 a cad 1.90 - 2.66 
re - a4 i Se 2.51 - 3.10 Minxesase ° 1.94 - = 
2.85 - 3.47 2.58 - 3.12 ee 1.94 - 2. 
2.85 - 3046 2 ke - 3.06 Cai cesses ° 1.88 2.23 2.61 
2.83 - 3.41 Ps - 3.04 BE saéiians ; 1. 2.22 2.57 
2.83 - 3.39 2. - 3.02 Bilis etches 1.9 2.37 2.68 
2.80 . 3.32 ||1939-Jan......... 2.47 - 2.96 ||1942-Jan......... 2.01 2.27 2.76 
2.77 - 3.26 Tvcccccese 2.44 - 2.90 BODicorcaces 2.09 2.39 2.20 
2.7 - 3.26 i ccscece. 2.344 - 2.87 BI cc csatios 2.00 2.35 2.20 
2.68 - 3.24 2.30 - 2.92 NS ERE 1.98 2.34 2.77 
2.66 - 3.22 2.17 - 2.86 iPiccecesas 1.97 2.35 2.76 
2.66 - 3.19 2.13 - 2.78 pS RS 1.97 2.33 2.75 
2.65 - 3.18 2.16 - 2.76 Biitinvesces 2.00 2.74 2.74 
2.61 - 3.18 2.21 - 2.79 Minacanide 2.02 2.34 2.73 
2.60 - 3.15 2.6 . 3.29 Sept.....++. 2.03 2.34 2.73 
2.62 - 3.14 2.60 - 3.14 Gebicstasene 2.06 2.3 2.72 
2.53 - 3.11 2.46 - 2.93 Des ddctace 2.06 2.3 2.71 
2.51 - 3.07 2.35 - 2.86 ia siunn ane 2.09 2.36 2.72 
2.47 - 3.09 2.30 - 2.81 1943-Jan........ ° 2.06 2.32 2.70 
2.46 - 3.24 2.32 - 2.79 DRicccicece 2.06 2.32 2.68 
2.60 - 3.36 2.25 - 2.77 eee 2.08 2.33 2.70 
2.80 - 3.4 2.25 - 2.74 OS eee 2.02 2.32 2.68 
2.76 - 338 2.38 - 2.87 Waites cane 1.92 2.30 2.6 
2.76 - 3.32 2.39 - 2.93 pe 1.85 2.29 2.63 
2.72 - 3.27 2.28 - 2.8 BD iiscatnss 1.82 2.27 2.58 
2.72 - 3- 2.25 - 2.80 MR aiictades 1.83 2.28 2.57 
2.77 - 3. 2.18 - 2.71 RE 1.80 2.30 2.59 
2.76 - 3.26 DWAsicdosess 2.10 - 2.70 
2.71 - 3.22 WGrccccccee 1.97 - 2.65 
2.67 - 3017 BaSocccoccce 1.89 - 2.59 
Weekly Series - Saturday Figures 5/ 
1943-Apr. 3..... 2.05 2.32 2.69 |1943-June 5..... 1.86 2.29 2.65 1943-ang. 7..... 1.84 2.28 2.55 
a 2.05 2.32 2.69 ae 1.86 2.30 2.63 Pisces 1.83 2.28 2.57 
9... 2.00 2.32 2.68 19 Si diaed 1.85 2.28 2.62 cece 1.83 2.28 2.59 
au... 1.99 2.31 i eS ee 1.82 2.28 2.61 ~~ eee 1.82 2.28 2.58 
May lessee 1.98 2.31 2.67 Jeceee 1.80 2.26 2.61 Sept. 4..... 1.82 2.30 2.57 
Srccce 1.93 2.30 2.67 Wricoce 1.80 2.26 2.57 | ee 1.80 2.30 2.58 
. ee 1.91 2.30 2.5 Wreces 1.82 2.27 2.57 eee 1.80 2.30 2.61 
3 1.90 2.29 2.65 Bisse 1.82 2.27 2.56 Binet 1.80 2.30 2.60 
ee 1.87 2.29 2.65 Meiess 1,84 2.28 2.57 
Daily Series 
f 
| 1943-Sept. Loses 1.82 2.29 2.57 1943-Sept .13..... 1.80 2.30 2.57 1943-Sept.24..... 1.80 2.30 2.59 
eS 1.82 2.30 2.57 , 1.80 2.30 2.57 25 1.80 2.30 2.60 
| Ss . 1.82 2.30 2.57 1.80 2.30 SS I ees. : ‘ . 
ketene 1.82 2.30 2.57 16.. 1.80 2.30 2.59 
1.80 2.30 2. eee . ’ : 
Guscke a w o/ Wrssee 1.80 2.30 a ee ari “— &.& 
era: tis 2. 2. A ek 1.80 2.30 2.61 
| ee 1.81 2.30 2.58 Bessne 1.80 2.30 2.60 
GSS 1.81 2.30 2.58 tay 1.80 2.30 | 2.60 espa __ a 26a 
10.. 1.80 2.30 2.58 rae 1.80 2.30 | 2.62 30..... 1,80 2.30 2.62 
| Bissone 1.80 2.30 2.58 . Se 1.80 2.30 2.61 
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Basis of Computation: 


(1) Treasury bond yields are computed on the basis 
of the mean of bid and ask quotations in the over-the-counter 


bonds and United States savings bonds issued before March 1, 
1941 is exempt from the surtax rates of the Federal income tax.) 


market, beginning September 2, 1941; previously, closing prices 2/ Average of taxable Treasury bonds neither due nor callable for 
on the New York Stock Exchange were used on days when sales took twelve years. Bonds which may not be held by all classes of 
place on the Exchange in a particular issue and the mean of investors (the 2-1/2's of 1962-67, the 2-1/2's of 1963-68, and 
closing bid and ask quotations on the New York Stock Exchange on the 2=1/2's of 1964-69) are excluded from the average. Taxable 
days when no sales took place. (2) Corporate bond yields are bonds are those the interest on which is subject to both the 
computed on the basis of closing prices on the New York Stock normal and surtax rates of the Federal income tax. This aver- 
Bxchange and the New York Curb Exchange; on days when an issue age commenced October 20, 1941. 
does not sell, the price of the last preceding sale is used. 3/ For discussion of composition of high-grade corporate bond 

Back Figures: See “Treasury Bulletin" for July 1941, pages 21-26, and average, see "Treasury Bulletin" for April 1943, page 61. 
subsequent issues. bf Monthly averages of daily figures. Prior to April 1, 1938, 

Vy Average of partially tax-exempt Treasury bonds neither due nor corporate bonds are averages of Saturday figures. 

callable for twelve years. Partially tax-exempt bonds are those 5/ On days when the exchanges are closed, the date and prices of 
the interest on which is exempt from the normal rates of the the previous day are used. 
Federal income tax. (In addition, interest derived from $5,000 6/ Holiday. 


aggregate principal mount of partially tax-exempt Treasury 
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Assets and Liabilities of Government Corporations and Credit Agencies 


August 31, 1043 
(Im millions of dollars) 




















Assets 
Tuvestments Tateragenay assets 
Securi- Capital 
Pre v. 8. Real ee-| Dune fren 
Corporation or agency ferred] o... | Gevera- | *ie* nrrmee | tate and! Govern- | Steck and 
fotel | loans jeapitel “I7" | ment |i", |Other | cosivabion| Cer | ment | Pee ted Other 
Hock, soouri~ | United 2/ SOFPOrS” Goveranent; **8¢te 
ete. ties States property | tions and 
agencion | sions 
Banks for cooperatives......,.secsssseess 3 111.2 -| 3.6 33.6 -2 | 50.4 1.8 al ° ~ mt 
Commodity Credit Corporation.............| 1,659.0 225.3 - 8.3 - - - 176.5 27.0 - = | 1,222.63/ 
Disaster Loan Corporation....... Kébencden 21.0 3.2 - ° - ~ - 16.2 ° 1.6 - x 
Bxport-Import Bank of Washington......... 191.6 15-6 - 3 - - - 55.6 . - = - 
Yarn Credit Administration............... 4es.7 8 - 7. - ~ - 1.0 - - | 172.0 2.5 
Farm Security Administration............. 498.5 Wh1.5 - - ~ - 35.5 8 20.2 ~ 5 
Federal Crop Insurance Corporation....... 26.0 - -| 11.5 - - - 3.4 - - ~ 11.1 
Tederal Deposit Insurance Corporation.... 726.9 we -| 16.3 628.7 - - 2-3 ak . - 17.9 
Yederal Pare Mortgage MOm..eeseee| 1,248.0 | -| 10.3 -| 140.0 | 493.8 3 - 2. - 6.2 
Federal home loan benks........2:0.s0e000| 204.7 n.% =| S72 | 15-8 1 e 1.3 @ - i a 
Federal Housing Administration...... aves 121.8 - -| 19.0 3: - ° 41.9 1.2 5 - 3.5 
Federal intermediate credit benks........ 368.8 283.7 -| 39.8 .0 - - 2.2 - 8 - 2 
Federal land banks ¥/...........+seeseeee| 2,094.4 | 1,052.5 -| 37-5 208.6} 149.0 ° 147.2 5.2 0 - 0.3 
Vederal National Mortgage Association.... Soy 0 - - - - 1.7 ° - - 2 
Federal Prison Industries, Inc...... bibok 17. - - 6.9 - - - 2.3 6.5 - - 1.9 
Federal Public Housing Authority...... eee 550.0 316.9 -| 4.0 7.2 ~ ° 4.5 177.5 ~ - - 
Federal Savings and Lean Insurance . 
Dns cdcdsccbovecesececsaccsase dws .2 - - 5 137.1 1.2 - 5.3 - - - - 
Federal Security - 

loans 5/..... ehbacdsdedaaiavececsssees 3.0 2.9 - - - - - A - © - m 
Home Owners' Loan Corporation...... eoeses| 1,607. 3 1,399.9 63.7| 57.4 10.0 - - 4.0 2.6 - | 100.0 170.1 
Inland Waterways On 5/...eseccee a. a - 1.0 5.9 - - 7 a ie > * 
Interior Department (Indian loans)....... 2.7 2.7 ~ - - - - - a o % ae 
Panama Railroad Company 5/........-++++++ 76.9 - -| l.8 8.9 - . 6 51.0 4.5 - | 
Production credit aes. soccescee 127.6 - - 1.3 we.2 - | 81.9 4 . - - oh 
Public Works 6/....cccecssssscesers evaees 87.3 87.3 - ° - - * pe 4 ‘a si oe 
Puerto Rico Reconstruction Administration 22.5 6.0 1.2 2.2 ~ ~ wh« aD - . 7 12.7 
Reconstruction Finance Corporation 7/....| 8,262.5 | 1,462.7 | 346.3 1.6 67.4 -| 8.3 25.9 s/ 1.0] 5,935.5 | 360.7 53.2 
Regional agricultural credit corporations Os. 5.2 ~ 6.5 - - - | - ~ - ae 
RFC Mortgage . The..... pane teesds 6 -7 - ° - a ~ 2.4 6.6 - - 4.5 
Rural Electrification Administration..... gis a5 - - - - - 6.8 - 3.6 ~ ~ 
Tennessee Valley ENE BROS -7 - - 5.8 2 - - 6.9 650.7 2.1 - 2 
Tennessee Valley Associated Coopera- 

Ph wes, Im... .cccccccccsccesecccccsccses 3 2 ° ® - - s i. - - - 
United States Maritime Commission........| 5,230.0 18.4 - . - - | 72.9 37.4 22.6 12.7 - | 5,066.0 
Wer fons and activities sag 

War I) 9/....... dancmeges weveecdepectee 5.2 - - 6 a | - - 3.9 . 3 P 6 
Wer corporations (World War II) 10/......| 7,299.5 231.2 1.1] 185.7 ~ -| 1.0 764.2 88.9 104.5 - | 5,913.0 
Var Shi pping tdminiotration indiana 2o/-. ober 996.1 - - . - - - 21.4 907.1 40.5 ~ 29.1 
Other Government agencies 11/..........--| 7,304.9 26.7 6.9 - -~ - - - -| 7,243.7 ° 27.6 
Grows total.....cccccsccccecccccccccccces| 40,97%.7 | 7,579.8 | 419.3) 539.1 | 1,398.8 | 292.4 | 708.3 | 1,449.9 1,965.6 | 13,413.0 | 632.7 /12,575.9 
Adjustment to pe pe be aamerny or d 

Ambereste.....scccccsccccscccccsecccces lb, OM5.7 13,413.0 | -632.7 
Het total.......cccccccececsececcccsesess | 26,928-9 | 7,579.8 | 419.3/ 539.1 | 1,396.6] 292.4 | 708.3 | 1,449.9 1,965.6 ft) © [2,575.9 
ESS _SSS OSS SS SSS). O—————_—— 



























































(Contimed on following page) 
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Assets and Liabilities of Government Corporations and Credit Agencies 
August 31, 1043 -. (Continued) 


(Im millions of dollars) 

























































































Liabilities and reserves Proprietary interest 
Liabilities Owned by United States 12/ 
Recess 
of 
Due te Government 
tion or United Bot sete | Pri- 

Cenpene saan Total ys : teed | S0mPerations and/ Re- (Seta) ately Capital | Non 
(includes | by United epuriee serves! wroprie-jowned | 70tal | stock | Surplus! stock 
accrued tary in- 
interest) + Other terest) 

Banks for cooperatives.............eese0+ 28.6 - & -| 26.8 1.4 206.4) 6.2 198.1} 172.0] 26.1 - 
Commodity Gredit Corporation............. 1,566.4 588.6 263.4 701.2 *] 13.2 92.7 - 92.7} 100.0] -7.3 -| 
Disaster Loan Corporation............+++. Be ~ B - ° - 20.8 - 20.8} 2.0] -3.2 - 
Export-Import Bank of Washington......... 1.2 - 2 - 1.1 -} 190.4 - 190.4) 175.0] 15.4 | 
Yarn Credit Administration............... 21 - 1 - -| 213.3} 221.2 - 211.2 - a. 
Yarn: Security Administration............ r 194. - 21.2 -| 173.2 =} 304.1 - 304.2 - - 304.2 
Federal Crop Insurance Corporation....... 10.1 - 10.1 - ° - 15.9 - 15.9} 40.0] -2%.1 - 
Federal Deposit Insurance Corporation.... pi - 27.1 - -| 10.5 —. 139.3 150.0; 150.0 - + 
Federal Farm Mortgage Corporation........ 1,047.6 g41.2 7.7 - -8| 97.9]] 100. - 100.4} 100.0 ‘ - 
Federal home loan banks..........++sese0 67.6 - 67.6 - - -| 197.1 | 72.3 14.7) 124.7 - | 
Federal Housing Administration........... 25.2 21.9 3.2 - - 2 3.5 - 96.5 - - 96.5) 
Federal intermediate credit banks....... « 299.8 - 299.7 - ° 1 89.1 - 89.1) 60.0) 29.2 - 
Federal land banks 4/.............ssee0e. 1,549.1 - 1,475.2 - 1.2] 72.6)) 485.3 | 222.3 263.1} 121.3] 141.8 - 
Tederal National Mortgage Association ae | - 2.4 -| 46.2 - 23.2 - 23.2} 10.0} 13.2 -| 
Federal Prison Industries, Inc........ eee ° - .6 - - - 17.0 ~ 17.0 -| 12.4 4.6 
Federal Public Housing Authority......... 408.0 114.8 2 283.0 1 9.9]} 142.0 - 142.0 1.0] 141.0 - 
Federal Savings and Loan Insurance 

Co i pibienineaeibeecoteaneber 1.9 - 1.9 - - -|} 142.2 - 142.2} 100.0; 42.2 -| 
Federal Security Agency - student war 

PE askccseddnddcdeseebedercescdece - - - - - - 3.0 - 3.0 - ° 3.0} 
Home Owners! Loan Corporation...........+ 1,726.4 | 1,550.5 31.3 95.2 -| 49.4 81.1 - 81.1} 200.0}-118.9 - 
Inland Waterways GF cccccccces 1.3 - 9 - - 3 23.3 - 23.3) 12.0) 11.3 - 
Interior Department an loans)....... - - - - o « 2.7 ~ 2.7 o pe 2.7 
Panama Reilroad Company 5/........-++++0+ 19.1 - 14.7 - 4 4.0 57.7 - 57.7 7.0] 50.7 - 
Production credit corporstions........... 6 - 3 - - 3 127.2 - 127.2} 120.0] 7.2 -| 
Public Works 6/........-seseceseeeeeeeees - - - - ~ - 87.3 - 87.3 - - 87.3) 
Puerto Rico Reconstruction Administration . - - - - ® 22.3 - 22.3 - 22.3 
Reconstruction Finance Corporation 7/ 7,560.8 853.8 8/| 528.7 8/| 6,029.5} 23.8] 125.0]) 701.8 - 701.8 325-0 376.88) - 
Regionas agricultural credit corporations 1.3 - 1.0 - ; 62.7 - 62.7 -5| 18.2 -| 
RFC Mortgage Company, The.......+++.+0++ 86.6 - 4.0 -| 82.5 ° 27.0 - 27.0} 23.0] 2.0 -| 
Baral Electrification Administration..... 226.8 - - -| 226.8 -i} 130.1 - 130.1 = - 130.1 
Tennessee Valley Authority............+.+ 80.6 - 18.3 56.8 1.2 4&4) 585.2 - 585.1 - - 585.1 
Tennessee Valley Associated Coopera- 

CATER, BRS. cccccccccccccccccccccccccece - - - - - x « 3 ° 3 a 
United States Maritime Commission........ 1,294.7 - 1,271.2 - 3} 23.3)| 3,935.3 - | 3,935.3 - - | 3,935.3) 
War co: ions and activities (World 

WEF TE Bice scccccnccccccccsccccsccccces 3 - . - 1 1 4.9 - 4.9} 25.4] ~24.0 3.4 
War corporations (World War II) 10/...... 7,388.8 - 1,868.2 ~|5,520.5 2] -89.3 - -89.3} 186.8 -294.9 1s. 
War Shipping Administration.............. 766.0 - 398.5 - -l| 367.4 232.1 - 232.1 - - 232. 
Other Government agencies 11/............ 142.2 - ~ -| 142.2 -|| 7,162.7 - | 7,162.7 6.9 - | 7,255. 
Piiad GOGO, 01.06 cccesccosenceccedencedete 25,195.9 | 4,070.8 6,318.2 7,165.6) 6, 267.4 /1, 393.9/25,778.8 | 440.1 [15,338.7/ 2,130.7 | 415.8 | 12, 792.2 
Adjustment to eliminate interagency 

interests........  avddeedhctussntaqsel -13,413.0 bd -7,165.6)-6, 267 -632.7 -632.7| -631.7| -1.0 
TAO Cefiah cc cccccccsesccceccsscoces eoesee| 11,782.9 | 4,070.8 6,318.2 t) 0}1,393.9)25,146.1 | ¥hO.1 |14,705.9)1,498.9) bik. ee | 

== |_«JWUO [[EOSSSE=ECO[C OOOO ———S[__]_ $[_——= —_—_—_—_— 
Source: Daily Treasury Statement. y Includes the Electric Home end Farm Authority which was transferred 
* Less than $50,000 for purposes of liquidation to the Reconstruction Finance Corpora- 
y Excludes unexpended Dalances of appropriated funds. tion by Executive order effective October 31, 1942. 
Includes deposits with the Reconstruction Finance Corporation and M jasted for interagency items and items in transit. 


interest thereon. 


Comprises Kavy it (sale of surplus supplies), U. 8. Housing 
Produc- 





y Represents chiefly commodity loans and underlying security taken Corporation, U. 8. Railroad Administration and U. S. Spruce 
over from lending agencies pursuant to —, MR agerone 4 agreements. tion Corporation. 
Also includes commodities acquired through dir from Comprises Cargoes, Inc., Def Homes Corporation, Defense Plant 
producers and others, as well as interagency cuendamnane of "lend- Corporation, Defense Supplies Corporation, Institute of Inter- 
lease" funds which figures are not available, and which would other- american Affairs, Institute of Inter-American Transportation, 
wise be shown under "Ime from Government corporations and agencies". Inter-American Navigation Corporation, Metals Reserve Compeny, 

4/ Includes the assets and liabilities of the Federal Land Banks of 


Louisville and Houston which have retired stock and paid-in — 
previously held by the Federal Government. 
Figures shown are as of July 31, 1943, the latest available. 
Consists of loans made by Public Works Administration for 

644,371 and ty War Public Works - Community Facilities for 
$2,641,796 


we 


Rubber Development Corporation, Rubber Reserve vey ol Saaller 
War Plants Corporation, U. 8. Commerci 

Corporation. 

Comprises Treasury Department and other Government agencies not 
listed in this statexent. 

Bxecludes the interest of the United States represented by obliga- 
tions held by the Treasury. 
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Sources of Funds of Certain Government Corporations and Credit Agencies 
for the First Two Months, Fiscal Year 1944 

































































Allocations, re- 
Corporation or agency "From Benerel, Sage mond nwo colton venltenttone mie > Races 
treeenry | gcaitagsnctee (net) | a. | —— 
Central Bank for Cooperatives............seeeesees - $ 1,287,472 - - $297,600 
Commodity’ Credit Corporation.............-seseeees - - | $-1,250,000,000 | $ -5,857,5u% - 
Disaster Loan Corporation.......cssecececssecevecs - - - = = 
Export-Import Bank of Washington...........sssee0- - - - - - 
Federal Déposit Insurance Corporation............- - -177 - - - 
Federal Farm Mortgage Corporation...........ss+.0. - - - - ba 
Federal home loan banks..... Prerereeree rere eee ety - - « * * 
Federal National Mortgage Association............. - 53,255,558 - 55, 245,000 ~ 
Federal Public Housing Authority...........eeses-- $2,187,234 ~ - - - 
Federal Savings and Loan Insurance Corporation.... - - od bad - 
Home Owners'- Loan Corporation......ssscecesceecees - - 101,000,000 - - 
Reconstruction Finance Corporation 2/..........+.+ - - 1,151,234, 000 -324, 385,200 ~ 
RFC Mortgage Company, The.......ssescecseceecscees - 1,883,202 - - - 
Rural Electrification Adminiotration Doveececsesoue 1,550, 317 -6,074, 349 - - - 
War corporations 3/...........seeees Sided deasides 4,000,000 670,765,554 - ” 100,000 
Dhak.» cacnnnendpaddenesecuagssssaiee Ssvncnnanes $7,737,552 $721,117,260 | $ -199,766,000 | $-385,487, 7s $397 ,600 
Sale of other Repayment iviaents, Other Total, sources 
Corporation or agency property of loans 4/ assessments, and receipts of funds 
acquired property income 
Central Bank for Cooperatives........ssceseeeeeees - $ 16,705,855 $ 160,284 $ 17,475 $ 18,466,686 
Commodity Credit Corporation.........sssecssessees $450, 907,123 7,831, 205 2,236, 335 10,507,251 -78%, 375,630 
Disaster Loon Corporation.........0.cssscecseeeees 4, 882 516, 804 18,370 17,672 557.727 
Export-Import Bank of Washington....... Sidcemoeene - 2,850,106 5,345,707 - 8,195,813 
Federal Deposit Insurance Corporation............. . 3,692,737 38,381,642 3,999,957 46,074,159 
Federal Farm Mortgage Corporation....... ¥ichbssoe< 1,678,753 19,629,516 5,645,650 418,535 27,372,454 
Federal home loan banks...........e+sese0es $54 odie - 31,147, 869 190, 768 4,152, 830 35,491,467 
Federal National Mortgage Association............. 19, 348 96,151,522 4,432,633 -97,471,159 1,142,901 
Federal Public Housing Authority........... Cocceee - 436, 646 2,082, 238 14,996 4,721,113 
Federal Savings and Loan Insurance Corporation.... - - 661, 696 9,611 671,507 
Home Owners' Loan Corporation........s.sesseceeees 14,505, 248 41,980,090 14,402, 740 1,701,777 -28,410,144 
Reconstruction Finance Corporation 2/..........+.. 952,500 82,650, 336 32, 825,526 91,117 943, 368,277 
RFC Mortgage Company, The.........escessececeees oe 39,671 4, 763,662 744,040 1,081,572 8,512,147 
Rural Electrification Administration....... sbeeese - 1,827,155 1,737,499 - ~959, 378 
War corporations 3/........+++.. Orrerrr rrr i rt iy . 255. 765,338 10, 745,736 2,031, 643 211,023, 396 1,154,431, 667 
Shae «ssa Sead Beasacneaebiecestlbiense sesescecese |  $723,872,863 |  $320,929,238 $110, 896,769 $135,565,229 | $1,435,262,766 
Source: Reporte received from the corporations and agencies. Defense Plant Corporation, Defense Supplies ion, 


1/ Items in this column are the only ones in this statement which 
against the Federal Budget 


constitute a charge 


amounts of funds drawn against available appropriations. 


2/ Includes the Electric Home and Farm Authority, which was trans- 
ferred for purposes of liquidation to the Reconstruction Finance 


Corporation by Executive order effective October 31, 1942 
3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 


They represent 


Institute of Inter-American Affairs, Institute of Inter- 
American Transportation, Inter-American Navigation Corpora- 
tion, Metals Reserve Company, Rubber Development Corporation, 
Rubber Reserve Company, Smaller War Plants Corporation, U. S. 
Commercial Company and War Damage 


Corporation. 
4/ Receipts from the sale of property acquired in liquidation of 


loans are shown as "Sale of other property acquired". 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
for the First Two Months, Fiscal Year 1944 

































































& —_ purcane an ery 
ms apts «St apa Administrative Bo Sgpente id be ge Bac any 
owned mortgages 1/ 
Central Bank for Cooperatives...........esseeeeees $ 4,328 - - $ 24,962,550 - 
Commodity Credit Corporation..........sseescescees 859,718 ~ $ 599,312,008 53,738,192 - 
Disaster Loan Corporation.......cscsecscecccceeces 56,937 $ -7,076 - 145, 210 - 
| Export-Import Bank of Washington..............+se. 41,492 - - 10, 840,126 - 
Federal Deposit Insurance Corporation............. 649, 166 - - 497,129 - 
Federal Farm Mortgage Corporation.............ss+- 1,154,064 55,831 352,003 4 , 223,603 - 
Federal home loan Rn ond caqns ésneeeee 295,559 - - 22, 322,603 - 
Federal National Mortgage Association............. 190, 845 136,701 - 98,816 - 
Federal Public Housing Authority...........ssesees 1,117,779 333.999 2,827,384 508, 207 - 
Federal Savings and Loan Insurance Corporation.... 31,485 4,391 - - ~ 
Home Owners' Loan Corporation..........csceceeseess 1,638, 26a 2,562, 658 353,475 532, 293 $700,500 
Reconstruction Finance Corporation 2/..........++. 1,582,545 411,090 “1,325 56,947,522 - 
RFC Mortgage Company, ThO.......-eseececccsecseces 76, 342 98,796 -15,171 7,188,821 - 
Rural Electrification Ad@inistration.............. 4b, 892 - - 1,798,178 ° 
War corporations 3/.......secesecccceceescnseceses 934,067 4,066,911 820,128, 288 44,063,943 - 
TORML.. cei cceerecderenreneensrencensereesseeseees $9,077,466 $6,841,121 $1,422,956, 662 $227, 867,193 $700,500 
sec: 
| Goepenation + — yp Boe a mon Pv rm oF Po yy oe 
credit agencies (net) 
| central Bank for Cooperatives..............eseeeee $ 848,193 - $ 62, 782 - $ 25,877,852 
lesiteadade Creddt Competatiem...cccccccccvcccscccces - $-197 530,786 2,068,610 $ 1,995,120 460, 442, 862 
| senoter i «lp eneeeceuseganeun - 361, 342 - 1,314 557.727 
Export-Import Bank of Washington:..........sssss05 - -12, 300,000 10,812, 849 - 9,394,467 
Federal Deposit Insurance Corporation............. 56,983,733 - - -835,720 57,294, 309 
Federal Farm Mortgage Corporation.........+sseeee- 16,000,000 7 28,517 4gh 437 22, 298,455 
Federal home loan dankS........scseesereeseees eeee 1,266, 904 - 666, 664 9,915 24,561, 645 
Federal National Mortgage Association...........++. - - 728,634 -12,095 1,142,901 
Federal Public Housing Authority..... GveceWi qakins - - 789, 224 2,187,234 7,763,827 
Federal Savings and Loan Insurance Corporation.... 1,000,000 - - 81,8624/ 1,117, 738 
Home Owners' Loan Corporation..........sseeseeeees 4, 749,435 - 467,987 1,175,204 -37,319,071 
Reconstruction Finance Corporation 2/............+ - 858,038, 845 26,846, 582 103,623 943,106, 702 
RFC Mortgage Company, The........ ehvesibenaesena - - 1,041, 292 122,067 8,512,147 
Rural Electrification Administration.............. - - 3,331,501 ~ 5,574,571 
War corporations 3/......sseseseeeeeeees onaanaiees - 89,023,401 335,539 196, 454, 756 1,155,006 ,906 
Total...... RDS PON LITE anhnensed beaaenhahmn til $ 31,349,395 $ 737,592,802 $47,180,181 | $201, 767,717 $2, 685, 333,038 
Source: Reports received from the corporations and agencies. Date on Defense Plant Corporation, Defense Supplies Corporation, Insti- 


basis of checks issued. 
1/ Receipts from the repayment of mortgage loans appear under "Re- 
t of loans" in the statement of sources of funds. 
2/ Includes the Electric Home and Farm Authority, which was trans- 
ferred for purposes of liquidation to the Reconstruction Fi- 


nance Corporation by Executive order effective October 31, 1942. 


3/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 


tute of Inter-American Affairs, Institute of Inter-American 
Transportation, Inter-American Navigation Corporation, Metals 
Reserve Company, Rubber Development Corporation, Rubber Reserve 
Company, Smaller War Plants Corporation, U. S. Commercial Con- 
pany and War Damage Corporation. 


or claime in insured financial institutions. 


4/ Includes expenditures for contributions and subrogated shares 
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Sources of Funds’ of Certain Government Corporations and Credit Agencies 
from Inception of Organization through August 31, 1943 




































































Allocations, re- 
Appropriations | aiscounts, and loans Sale of Sale of Sale of stock 
Corporation or agency fron General from other government obligations _ obligations to other 
Yund of the corporations and to Treasury in the market agencies 
Treasury 1/ credit agencies (net) (net) (net) 2/ 
Central Bank for Cooperatives......... scecccseccces! $ 72,000,000 $ 18,843,157 7 - |$ 1,576,200 
Commodity Credit Corporation.........esseecceeeess 243,950,524 3/ - $ 700,000,000 $ 469,661,000 - 
Disaster Loan Corporation............. eeeccscece o 24,000,000 4/ - - - - 
Export-Import Bank of Washington.......... SLeceaws 1,000, 000 4,000, 000 - - | 174,000,000 
Federal Deposit Insurance Corporation.........+.+: 150,000, 000 199, 707 - - | 139,299,557 
Federal Farm Mortgage Corporation..... eboudakoess 100,000,000 4/ - - 929, 764, 200 - 
Federal home loan banks...... PPYTTTTTT TTT TT TTT - - - 35,000,000 124,741,000 5/ 
Federal National Mortgage Association.........+++. - 44 550,573 - 303,000 11,000,000 
Federal Public Housing Authority.......ssseeeeeees 63,581,945 - 283,000,000 114,157,000 - 
Federal Savings and Loan Insurance Corporation.... ~ ~ - - 100,000,000 
Home Owners' Loan Corporation...... Sb erdvsseceecee 200,000,000 4/ - 95,000,000 3,114, 453,550 - 
Reconstruction Finance Corporation 6/..........+++ 325 ,000, 000 - 6, 299,606,124 571, 655,800 - 
RFC Mortgage Company, The....... dias ache bape been ved - 80,133, 641 - - 25,000, 000 
Rural Electrification Administration...........++. 141,507,535 225,475,833 - - s 
War corporations 7/..:.....-c.eeeeseeeeeece pee a 154,000, 000 5,494, 837, 302 - - 36,701,000 
DOGER...0.c.nnctne'ssasiene paaapecedssaviees sriebanan ees} $2,475,040, 00% $5, 868,040, 213 $7,377, 606,124 $5,234,994,550 | $612,317,757 
Interest, 
Sale of other Repayment dividends, Other Total, sources 
Corporation or agency property of loans 8/ assessments, and receipts of funds 
acquired property income 
Central Bank for Cooperatives........ SOARED LADD - $ 432,028,002 $ 12,692,788 | $ 4,702,289 $ 541,842,437 
Commodity Credit Corporation.......... one toeceesdt Maeens tote 219 1,168,574, 380 44,164, 852 91, 840, 843 7,025,982, 714 
Disaster Loan Corporation............. sabe donned 177, 242 25,274, 941 934,923 77,921 50,465,026 
Export-Import Bank of Washington...........sseess- - 138,725,470 28, 299, 650 707,119 346, 732, 239 
Federal Deposit Insurance Corporation.........+... - 134,162, 982 481,495, 866 4,724,892 909, 883,003 
Federal Farm Mortgage Corporation.........sseeeer+ 33,825,402 - 559,108, 308 563,160,158 24,710, 360 2,210, 568,427 
Federal home loan banks..... Pe debadgdcepesccedase - 966,236,507 52, 269,820 91,609, 366 9/ 1, 269, 856, 693 
Federal National Mortgage Association..........+.. 2,072,169 | 199,274,462 44, 968,462 2,064, 082 304, 232, 748 
Federal Public Housing Authority..........eeseee0. 974, 105 855,909, ug 54,512,702 1,604,522 1,373,739, 722 
Federal Savings and Loan Insurance cme - | - 51,900,092 2,318,612 154, 218,703 
Home Owners' Loan Corporation.....s.scseceescseess 262, 207, 403 1,422,549,673 | 1,097,003, 312 34,812,581 6, 226,026,519 
Reconstruction Finance Corporation fo sseeeeceeees| 34, 381,705 6,181,419, 787 811,293,870 128,206,713 14, 351,563,998 
RFC Mortgage Company, The......... Ds iit cng cdbveheaidee 1,168,163 167,668,920 20,196,990 6,576, 905 300, 744, 620 
Rural Electrification Administration............+. - 26,500,595 26. 245, 304 283 419, 729,550 
War corporations Vy Ccccececececeeee eoeceens coccese! 1,532,209, 793 125,776, 557 14,585,286 1, 785,377,365 9,143,487, 303 
MOtal.ccccccecceccccccccccecccccccccccscccsccecces| $6,174,807,096 | $12,403,210,033 | $3,303,724,07% | $2,179,333, 853 $44 629,073, 702 
Source: Reports received from the corporations and agencies. the total of obligations of the corporation canceled by the 

1/ Items in this column are the only ones in this statement which Secretary of the Treasury pursuant to the Act of February 24, 
constitute a charge against the Federal Budget. They represent 1938. 
amounts of funds drawn against available appropriations. 5/ The B.F.C. purchased the stock of the Federal home loan banks 

2/ Except for the H.0.L.C., sales of obligations in the market, as from the Treasury Department on February 20, 1941. ‘The net 
shown in this column, are reduced by the mount of obligations effect of thie transaction is the same as a sale of stock to 
which have been retired (including those which have in effect other agencies, and is shown as such for purposes of this re- 
been refunded through the sale of obligations to the Treasury). port. 

In the case of the H.O.L.C., the original amount of obligations 6/ Includes the Electric Home and Farm Authority which was trans- 
sold in the market is shown in this column and the retirement ferred for purposes of liquidation to the R.F.C. by Executive 
and refunding of these obligations are shown as "Retirement of order effective October 31, 1942. 

obligations issued in exchange for mortgages" in the statement ]/ Comprises Cargoes, Incorporated, Defense Homes Corporation, 
of uses of funds. Defense Plant Corporation, Defense Supplies Corporation, 

y Includes $3,000,000 Ag sears pe. s, 000-8 000,000 R.F.C. included in Inatitute of Inter-American Affairs, Institute of Inter- 
notes canceled by See footnote 4/); and American Transportation, Inter-American Navigation Corpora- 
$143,950,524 Be ee of capital impairment, on is net of tion, Metals Reserve Company, Rubber Development Corporation, 
repayments to the Treasury of $43,756,731 on the basis of Rubber Reserve Company, Smaller War Plants mereeestian. 
March 31, 1940 appraisal, and hog 815,514 on the basis of U. S. Commercial Company and War Damage Corporatio: 
March 31, 1942 appraisal of the corporation, pursuant to Public 8/ Receipts from the sale of property acquired in Liquidation of 
Law No. 42 - 75th Congress, approved March 8, 1938. loans ere shown as “Sale of other acquire 

4/ These funds were furnished by the R.F.C. from the proceeds of 9/ Includes $55,645,475 paid-in capital stock held by ane in- 


its notes sold to the Treasury, such amounts being included in stitutions. 
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Uses of Funds of Certain Government Corporations and Credit Agencies 
from Inception of Organization through August 31, 1043 






























































Corporation or agency ye tsprovenent of loans “Sbligione 
Administrative oo » —- =. $7; 
Central Bank for Cooperatives............- dnp abbas $ 1,140,369 - - $ 473,275,190 - 
Commodity Credit Corporation.........ssccceseceess 16,211,544 - $ 4, 288,633,571 2,500,579, 226 ~ 
Disaster Loan Corporation..........esseeseccseeese 3,876,97% $ 131,258 « 30, 397,447 ° 
Export-Import Bank of Washington............. einen 956,512 18,064 - 277,233,485 - 
Federal Deposit Insurance Corporation............. 32,210, 757 - - 196, 381,957 - 
Federal Farm Mortgage Corporation.............+ ba 88,152, 945 6,893,160 20,052, 321 1,090, 754, 692 - 
Federal home loan banks......csccescsccsccccceeess 12,375,103 - - 1,047, 602,817 - 
Federal National Mortgage Association........... as 5,035,937 5,654,175 - 271,179,840 - 
Federal Public Housing Authority..........sssseees 23,858,093 8,073,812 72,576, 546 1,174, 789,520 - 
Federal Savings and Loan Insurance Corporation.... 1,953,616 107,410 - - - 
Home Owners' Loan Corporation..........ss+0: sbaave 265,450,905 156,563, 700 155,840,918 3,273.767,032 | $1,575, 6+4,350 2/ 
Reconstruction Finance Corporation 3/.........+++ p 103,616, 646 12,504, 956 470,484 8, 102,038,121 - 
RFC Mortgage Company, The...........seeeeceevees ae 6,133,147 5,102, 701 9,791,033 269,189,027 - 
Rural Electrification Administration.............. 18,271,557 - - 370,950, 761 - 
War corporations 4/.........seseeceseeeeeeeeeceens 6,531,066 21,074,819 7,076, 725,727 358,119,697 - 
Dba inc vicanccccvesedecuncnsosssebpanenaeseenene $565,775,171 $216,124,055 | $11,624,090,600 $19,438,258,810 | $1,575,644, 350 
en. ~ 
> oans 
Corporation oF agency twreeesgy | tee govoramat | giettrece pete | expentivares | "ef'tats” 
credit agencies (net) 
Central Bank for Cooperatives...........ssseessess $ 42,607,615 - $ 1,024,015 | $ 3, 542, 693 $ 521,589,882 
Commodity Credit Corporation. ...........sseseseeee - $ 118,997,739 45, 800, 843 47,621,854 7,017, 844, 775 
Disaster Loan Corporation..........sescsceseeceeees - 16,056,841 - 1,506 50,464, 026 
Export-Import Bank of Washington..............+++: - 54 , 450,000 13,175,178 593,801 346,427,040 
Federal Deposit Insurance Corporation............. 630, 377,750 - - 33,142, 824 894,113,288 
Federal Farm Mortgage Corporation.......... Aeddaes 633,834, 800 - 337,406, 74s 24,592, 956 2,201, 687,621 
Federal home loan banks... ........sceceececcecsees 156,198,843 - 27,449,214 528,137 1, 244,154,114 
Federal National Mortgage Association............. - - 22,101,316 261,480 304, 232, 748 
Federal Public Housing Authority.......... bcwdaca’ 7,070, 000 - 12, 264, 220 26,759, 282 1, 325,391,472 
Federal Savings and Loan Insurance Corporation.... 138,451,994 - 3,035,326 10,144, 665 6/ 153,693,010 
Home Owners' Loan Corporation........sssesesseeses 173,637,975 - 579, 666,639 8,089, 783 6,168, 661, 303 
Reconstruction Finance Corporation 3/............: 369,041,001 5,414, 855, 298 329, 230,137 18,829,579 14, 350, 586, 221 
RFC Mortgage Company, The........++-eeeceeeeceeees - - 9,996,799 530, 785 300, 743,492 
Rural Electrification Administration.............. - te ip 22,146,732 371,526 411,740,575 
War corporations U/.........ssceeeeeeeeeee eesceces 1,000,000 26% , 330, Os 1,446,924 | 1,250,522,503 8,979, 750,779 
BOOED. si esiccsccccds Theocees ep cvesecsccessedcesavess $2,152,219, 978 $5, 868,689,922 $1, 40%, 744,090 | $1,425,533, 374 $44, 271,080, 346 
Source: Reporte received from the corporations and agencies. Data on portation, Inter-American aueestien Corporation, Metals Reserve 


the basis of checks issued. 
Vy Receipts from the repayment of mortgage loans appear under "Re- 

payment of loans" in the statement of sources of funds. 
2/ Includes the retirement of those obligations which were in ef- 5/ 
y 


Company, Rubber Development Corporation, Rubber Reserve Company, 
Smaller War Plants Corporation, U. $8. Commercial Company and 
War Damage Corporation. f 
Includes U. $. Government bonds in the amount of $620,814,876 as 
follows: Federal Deposit Insurance Corporation, $453, 377,750; 
Federal Savings and Loan Insurance Corporation, $26,664,500; 
Federal Public Housing Authority, $7,070,000; Federal home loan 
banks, $128,152,626; Central Bank for Cooperatives, $5,550,000. 
Includes expenditures for contributions and subrogated shares 
or claims in insured financial institutions. 


fect refunded sale of securities to the Treasury. 
Includes the Electric Home and Pare Authority which was trans- 
ferred for purposes of liquidation to the Reconstruction Finance 
Corporation by Executive order effective October 31, 1942. 

4/ Comprises Cargoes, Incorporated, Defense Homes Corporation, De- 6/ 
fense Plant Corporation, Defense Supplies Corporation, Institute 
of Inter-American Affairs, Institute of Inter-American Trans- 
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Summary of Internal Revenue Collections 1/ 


(In thousands of dollars) 





































































































Income and profits taxes Beployment taxes 
Social Security taxes 5/ 
Fiscal year Total Corporation| Miscel- Federal Federal | Carriers’ 
or month Total rae ao | Total Insurance | Unemployment | Taxing Act 
af pro M Contributions| ‘ax Act of 1937 
profits 3/ | taxes 4/ act (014 (Unemployment 
F insurance Insurance 
2,672,239 819,656 419,509 397.516 ae - - - - 
3,281,792 | 1,105,788 Palit 572,115 6, ° « . Bs 
b'eynSoe | ecarscecs| a.omnc7m | r,036¢009 | irare| 265.75 207.339 58,119 7 
tea 2,629,016 | 1,286,312 | 1.299.918 frzes | yuo 060 502.917 90,267 149,876 
5,162, 2,185, 1,028,834 | 1,122,531 33,740 | 740,429 835 101,167 109,427 
3 5e2 700 ois aoe 962,017 | 1,120,579 27,010 | 833,522 pee 106,123 122,048 
7,352,532 | 3,471,122] 1,417,655 | 2,016,295 Zare 925.8 687.32 100 , 658 137,872 
13,029,912 | 8,006,880 meme 4,687,459 »622 | 1,185, 895.3 119,617 170,409 
22,368,713 | 16,298,876] 6,629,932 | 9,584,703 »241 | 1,498, 705 1,131, 156,008 211,151 
2,459,874 2,122,989 670, 306 1,436,082 16,602 22,096 4,562 808 16,726 
702, 425 220, 386 26,468 186,668 7,250 133,919 127,882 5,408 629 
845.855 184, 549 27,058 155,031 2,460} 183,195 148,478 5.753 28, 964 
2,521, 1,999,688 562,515 1,425, 11,231 25,263 2,576 951 21,736 
797,227 296,097 73,410 217, 368 5,319] 122,626 91,229 30, 896 501 
1,058, 902 433,759 185,299 244, 3,772 294, 338 184, 307 81,761 28,270 
5,273,421 4,868,220} 1,974,909 2,872, 20,785 26,276 919 2,819 22,538 
1,472,335 1,007,599 661,617 325,154 828 120,034 107,038 5,849 7,147 
1, 4 753,477 511,407 239,127 2,943 238,910 203,420 9,047 26,453 
4,383,420 | 4,026,494) 1,813,548 | 2,205,58% 7,362 27,747 2,593 1,186 23,968 
1,998,885 | 1,231,442 873, 819 347,376 10,247] 115,826 109,533 4, 846 1,447 
1,672,217 813,577 511,977 298 , 726 2,874 263,723 222, 363 8,547 32,813 
4,613,269 4,191,778} 2,044,715 2,132,387 14,676 27,863 2,949 937 23,977 
Miscellaneous internal revenue 
Manufac- _ | Agricultural 
Fiscal year Copiter | SP | srconetic | siresco | ot turers' and | jascer, | adjustuent 
or seath Total stock gift beverage canoe taxon | Fetailers' | tases taxes 
tax taxes taxes excise 6/ 
taxes 
1,481,160 80,168 113,138 258,911 | 425,169 66,560 390,038 147,156 371,423 
1,649,782 91,508 212,112 | 410,926 | 458,776 43,133 | 342.275 91,052 526,222 
2,004,514 94,943 378,840 505,243 | 500,786 68 990 79,540 76,2 62,323 
2,188,735 137, 305, 548 593.831 | 551,923 69,919 O54 80,161 - 
2,272,158 139, 416,874 567.670 | 567,777 46,233 416,754 117,501 - 
2.236,821 127,203 360,715 87, 79.784 41,083 891 143,540 - 
2,359, 642 13 39 easy = ripe aoa.o7e 38,681 ap 148,926 - 
2,954,553 166 ,653 if 819,869 | 697,712 9,057 617 32 206,831 - 
3837: 70 281,900 No 1,048,165 | 780,792 1, 702 852, 400 , 501 - 
571,132 328,795 7. 1,423,482 923.857 45.155 670,015 732.333 = 
314,789 589 27,919 111,280 77,148 2,681 55.996 39,176 - 
+120 266 35,147 118,949 82,532 3,167 66, 0h2 42,017 - 
78,111 185, Was 26,954 104,431 78,607 3,399 47,137 2,138 - 
496,497 143,020 30,223 128,973 81,359 3,458 63,832 5,632 - 
378,504 46,739 136,876 80,565 3,776 68,427 41,912 - 
805 ae 28,61 128,299 68, 247 3,551 gl.s moka - 
378,925 392 61,6 120,528 79, 544 4, 4ig 7.1 65,222 - 
344, 702 ~2, 362 23°90 112,757 76,684 5,115 48,793 63, 806 - 
372,593 se +370 109,274 71,339 raped 60,309 79.981 - 
329,179 72 115,231 79,821 993 39,195 60,902 . 
651,617 135.64 47,910 125,168 86,771 4,021 59, 4as 192,614 - 
594,917 187,87 24, 847 128,869 89,965 4,510 55.538 103,312 - 
393, 608 34, 636 28,012 117,315 86,354 3, 841 52,751 70, 699 - 
Source: Reports of collections. 4/ Consists of the declared value excess profits tax, the profit 
1/ Bxcludes collections for credit to certain trust accounts for limiting provisions of the Vinson Act, and the tax on unjust 
territories and insular possessions, etc. (except for the fis- enrichment . 
cal years 1929 through 1934, when they aggregated less than $1 5/ Yor the period prior to September 1939 the data in the col- 
million a year). “ umns entitled Federal Insurance Contributions Act and Federal 
2/ Includes victory tax collections and collections under the Unemployment Tax Act represent collections under Titles VIII 
Current Tax Payment Act of 1943. and IX, respectively, of the Social Security Act. 
3/ Excess profits tax imposed under the Second Revenue Act of &/ Includes tax collections under the Sugar Act of 1937 and un- 


1940, as amended. der the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF 


BB Fisco/ Years /929 to 1943 


INTERNAL REVENUE 


First 3 Months Fiscal Year 1944 





DOLLARS 
Billions 


Total 














0 0 
2 2 
Estate and Gift 
Soe eee 
3 3 
A ie Alcohol . 








Tobacco 











DOLLARS 
Billions 

















32 32 
28 28 
24 24 
20 20 
16 16 
12 12 
8 8 
4 4 
0 0 
DOLLARS DOLLARS OLLARS 
Ba Individual Income 7 | Corporation Income 7 
and Excess Profit” 
16 16 13 13 
1S 15 12 12 
14 14 T T 
































aT a) 





Agricultural 
2 — Adjustment 











an eT 33 "35 








Manufacturers’ and 








—— Retailers’ Excise 










1929 ~~ 3 33 "25 








Other Miscellaneous 





"— Internal Revenue 
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Detailed Analysis of Current Internal Revenue Collections 
(Im thousands of dollars) 





First 3 months | 








First 3 months 










































































































Source: Reports of collections. 

° Lees than . 

1/ Excludes collections for credit to certain trust accounts for 
territories and insular possessions, etc. 

2/ Consists only of tax collections under the Current Tax Payment Act 
of 1943 for which returns have been filed with the Collector of 
Internal Revenue. Collections as shown in Daily Treasury Statements 
Consist of withholdings deposited in Government depositaries in 








Sources of revenue September | riecal | Piscal Sources of revenue September! piecal | Piscal 
1943 year year 1943 year year 
1943 194), 1943 19h4 
Income and profits taxes: |pttgoettansous internal revenue (continued): 
Individual: Stamp taxes: 
Withheld by employers (Current Tax Paynent Bonds, issues of capital stock, deeds of 
Act of 1945) 2/......eeees access escecee 1,133 - 1,614 Soman aes Leoeeiageenre pinabe seaccees ee 2,120 4, 692 6, 
: 
Victory tax (Revenue Act of 1942)......... 5.698 -| 176.640 IE Bitar ic cccrectnccnerect ces 1,083} 2,083 4.279 
Other: GER ccvccccccccccccccececccesoos 635 1,370 1,825 
SEED Dt cridarchanrcnnpyeainatieale 1.962.533 Hy 496 2,50, 827 Silver bullion sales or transfers......... 3 6 2 
BaOK. cc ccccccccscccesesecess decccccosece 75.352 . 107.229 EN 0... Sicentageunnal a 3.842 8.152 12.373 
Coxporetican: Manufacturers' and retailers’ excise taxes: 
Income taxes 
I Ei ciansonocghscesegsniahouibal | 877.306| 927.478 /2,.230,023 se + OALO.e.eeeeeeeessecccerceeeees 3,68 20,033} 12, 
ieiteeienetons Coceussésceapesss 25,1 88,312 7, 
Bate... Ate rdabthh dn hanshbh ¢daeeei,: +] ns 52.984) 72.885 SE ME UND en cecnecccccecccesécencce ‘ 2,562 2.957 8,960 
Excess profite taxes (Second Revenue Act Floor taxes on tires and tubes........... . 2 25 15 
of 1980 as amended)............0eeeeeee + |2,227,763 | 743,251 [2,575,582 Automobile trucks and buees............006 132} 1,978 419 
Other automobiles and motorcycles......... -81 598 601 
Miscellaneous profite taxes: Parts and accessories for automobiles..... 1,614 4,793 6,648 
DetRea WN: o cccccccscciscccccccocncane 14,646 21,344) 27,665 Mlectrical energy.......--essececcsecrcecs 3,659} 12,303 12.7 
Vinwon ACh... sc ccccccecececseceecsenes ease 2 119 8 Hiectric, gas, and oil coptsaneee peevecece 295 3,639 
Unjust emrichment..........ssecsseecesees ‘ 28 829 12% Mectric light bulbs and tubes......,..... 111 783 628 
Mectric signs (repealed as oa 11/1/42)... 296 309 ba 
Total income and profits taxes..........++++ 4,191,778 | 2,508,606 6,236,797 ame sets, phonographs, componente, etc. 163 2,519 31 
HOPES: ccccocescccccccsecsece ° 197 392 481 
peor Anetruments.....s.sseeccccecncccce 25 589 222 
Beployment taxes: Mechanical refrigerator air-conditioners, 
Social Security taxes: Miah ubbsoGd cout sbvcnccnccecestcogered ° 29 1585 1,421 
Pederal Insurance Contributions Act (Ol1d- WINS Se bcdcccacccstccscscvccccceceesees 1, 2,052 
age ineurance).........seecceceeseceeees 2,969} 266,411) 334,845 Floor taxes on matches..i.......ccseseeees - - 
Federal Unemployment Tax Act Business and store machines.........+.+.+0 216 2.356 788 
ES 54.4564466666000000000 000008 937 12,337 14,331 Purse - retailers’ excise.........ccesseeee en 3323 6,837 
Jewelry - retailers’ excise.........e.s6 . e 16,895 22,141 
Total Social Security taxes.............++ 3,886] 278,748) 349,176 ME Teer cate esha dads. 60 ssaeetnacenee 2 1,379 1,798 
Optical equipment (repealed as of 11/1/42) ° 180 1 
Carriers’ Taxing Act of 1937.........sseeses 23.977 47,649; 58,236 Photographic apparatus........se.sessseees 1,027 2,777 3,069 
Rubber articles (repealed as of 11/1/42).. # 6,900 102 
Total employment taxes........+-ssseeeeseees 27,863 326,397; 4o7,m2 PUNE BPOE so ccc nccccccccccccccccceses 192 2,181 679 
Toilet preparations - retailers' excise.. 2,411 7,184 6,404 
Washing machines (repealed as of 11/1/42). 1 26 Bt 
Miscellaneous internal revenue: Mirearms, shells and cartridges.........+. 18 789 18 
Capital stecit tak. ....ccccccccccccccestoccce 34.656 1,051| 358,157 Pistols and revolvers........eecseseeseese 4 11 12 
Batate tax....... Aeccececcceccecceccceceens | 27,292| 101,121| 98,485, Ee ae eee Seem se sencesen : § ba 
GALE RAMeccccccccccccccccccccccccccecccccece 720 2,191 2,285 Total manufacturers’ and retailers' excise 
nutes cel tee: : ~ rene pe an paacelppac nanan RS cate «| 52.752] 177,557] 167,777 
Distilled spirits (imported, excise).. 12, 10, ; sist 
Distilled epirite (domestic, excise). 3.001] 178.5!| 137.727 | “Sttatnons Coal Act of 1937-.......00000-. 3u9}u.uas| 1,262 
Distilled spirite rectification tax.......| 1,421 50% 4,095 IIT OE We 0 ccasescescccesceesecs 6,549; 16,524] 18,hes 
Wines, cordials, etc. (imported, excise).. he 348 Telephone, telegraph, radio and cable, 
Wines, cordiale, etc. (domestic, excise)..| 2,052) 7.118] 6,536 SE Ss Letaires <ongagcaniocs 7.962| 27,252] 33,462 
used for fortifying sweet wines ¢ , A Local telephone service........ssseceesess 4,568) 13, 5 21,799 
(repealed as of July 1, 1940).......-.- . Transportation of oil by pipe line........ 1,13 3. 3,928 
Dealers in distilled spirits; rectifiers; Transportation of persons, seats, derths..| 14,81 13. 42,601 
manufacturers of stills (special taxes). 206 4,994) 5,083 Trangportation of preperty (effective 
— for distilled epirite intended for ; ‘- - Ss cxih tei enecense)s¢eseneugness 15,839 -| 54.012 
Case stamps for distilied wpirite bottiod ee of wi feafecttve afer | gt] eel we 
$m DEMsicccasccorcccecccccccsosccsceess M9 Bie 362 Leases of safe-deposit boxes.............. 511} = 1.283 1,652 
ewe GRAMS. cece eeeccsevecceeeees eeee ons 13.908 B Admiecions to theaters, concerts a na 
CNMBD Sw dgdic ddd ccbectevedbecooccss< oe ’ ° ° SME G66... o00ccaccos 13, ' 55 
Fermented malt liquors........+++ oe ce) SeNeeeL PTE er ots | ‘sael use 
Drovers; denlere in malt liquors (epectal, a: «6 2.196 || Bowling alleys, pool tables, ete ‘ ike} 1,333] 1,368 
COROE) co resererecersoerecsserscsesccoues T +353 ~ Goin operated devices...........ssseceess , 987 6,301 13, 766 
Total alcoholic beverage taxes.........+.+ 117,.315| 348,162) 371.352 agen ey A Tier bf ent ne 3 14 6 
eteinen Oleomargarine, including special taxes. 250 1,064 1,465 
tenses 6 Narcotics, including marihuana and special 
Cagave (lawge)e..cccccccccccccccccccccoses 2,406 3.m2 937 re aap hee glee alin iggy tapes ag 6’ 25 270 
Cigars (emall)....cecsenccccccccecscececes 3 25 23 Gcncaeth ean ottaw eagetehio eile sauseaned 430 6x0 139 
Cigarettes paapey ape SEP <ysogapoes ps oot 206 5 aa on National Firearms Act...........ssseseeees 1 nu 13 
Coates (mall Bi spénecesepanesocsebsine 79. . a. All other, including repenied taxes not 
owe (chewing ond snoring). Be ios a tea : “ag 1e.ng 11.935 Ldeted above. ... cc cccccecceccccceecece ° 1 15 4 
Cigarette papers and tubes.........++seee. 
Seat Gece Eitan: Chtececesoscscccess 4 3 . Total miscellaneous taxes...........s0005 + |__70,699| 250,302 | 366,624 
Cigarette and cigar floor taxes.......... ° 2 ° 13 || Total miscellaneous internal revenus........ 393, 608 [1 113,693 | 1,640,142 
Total todacco taxes.......sssee0e- écuvoust 86,354 | 225.158) 263,089 ||\Total internal revemus..........-ceeesseeees - 4,613,269 13,948,696 | 8,284,352 
Bee eae —————_ 


addition to payments accompanying returns filed with the Collector 


of Internal Revenue. 


Current collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return was 


filed. 


€ 


tax on, mixed flour repealed as of November 1, 1942. 


Tax imposed upon the manufacture and sale of, and the occupational 

















GOLD AND SILVER STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(Ia millions of dollars) 























Liabilities 
Bad of calendar Gold Reserve Exohange 
year or month Assets Gold Certit- poe te v. 8. Stabilisation Gold in 
icates / notes, etc. 2/ Fund y General Fund 

6,238.6 5,274.0 156.0 1,800.0 1,008.6 
aa, 0.9 1679-5 156.0 1,800.0 4g7.& 
aa. 8,959. 156.0 1,800.0 3.9 

12, 760.0 9,212.3 156.0 1,800.0 1.9. 
».21.2 11,872.8 156.0 1,800.0 a) 
Ff 15,278.6 156.0 1,800.0 408.9 
21,994.5 19, 825.4 156.0 1,800.0 213.2 
22,736.21 20.86 156.0 1,800.0 215.3 
22,726.3 20,611.9 156.0 1,800.0 158. 
22, 754.4 20,634.8 156.0 1,800.0 163.6 
22, 740.1 20, 628.2 156.0 1,800.0 15.9 
=. a2 156.0 1,800.0 156.2 
22, 726.3 20, 611.9 156.0 1,800.0 158.4 
22, 683.0 20, 578.5 156.0 1,800.0 148.5 
22, 643.8 20,533-1 156.0 1,800.0 154.3 
22,575.7 20,470.8 156.0 1,800.0 148.9 
22,472.7 20, 360.4 156.0 1,800.0 156.2 
22, 426.4% 20, 318.1 156.0 1,800.0 152.3 
387.5 20, 261.3 156.0 1,800.0 150.2 
me 9 20,219.% 156.0 1,800.0 159.4 
22, 242.8 20,127.7 156.0 1,800.0 159.1 
22,175.0 20,067.2 156.0 1,800.0 151.8 

















Gold Certificate Fund - Board of Governors, Federal Reserve 
System, and (b) the Redemption Fund - Federal Reserve notes. 
Reserve against United States notes and Treasury notes of 1890. 
Bxcludes gold in active portion of Exchange Stabilisation Fund. 


Source: Daily Treasury Statements. 


P ° 
1/ Comprises (1) gold certificates held by the public and in Fed- 
eral Reserve Banks; and (2) gold certificate credits in (a) the 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 























End of fiscal Gold Silver Pry dy IO 

year or month Pita ye ($1.29+ per and silver in 
ne ounce) fine ounce) monetary stocks 
7,856.2 898.2 10.3 | 
9,115.6 1,463.1 13.8 
10, 608.4 et 17.5 
12,318.3 2,542.1 17.2 
12,963.0 3,066.4 19.1 
16,110.21 3605.8 4? 
19,963.21 939. 16.5 
Ay ie Olen? 15.5 
22,736.7 4, 306.3 15.9 
22, 387.5 4,298.5 16.1 
22, 754.4 4,320.2 16.0 
22, 740.1 4329-7 16.0 
a2. 743. 4,319. 16.0 
22, 726.3 4,317.6 16.0 
22,683.0 4,314.6 16.0 
22, 643.8 4,312.0 16.0 
22,575.7 4,306.8 16.0 
22,472.7 4, 303.9 16.1 
22,426.4 4,298.9 16.1 
22, 387.5 4,296.5 16.1 
22,334.68 4, 294.5 16.1 
= 4,276.0 16.1 
22,175.0 4,233.6 16.0 








Source: Daily Preasury Statement and Circulation Statement of 
United States Money. 
Preliminary. 


Increment Resulting from the Reduction in the Weight of the Gold Dollar, September 30, 1043 

















Allocations of Charges against Unexpended balance of 

increment increment allocated increment 
Exchange Stabilisation Pund..... ccececcece Ocecccesocescere ccccececcees $2,000,000, 000.00 $2,000,000,000.00 - 
Payments to Federal Reserve Banks for industrial loans.............. a 139,.299,556.99 27,546, 310.97 $111, 753,246.02 
Philippine currency reserve..... pooveduaddeintétadaceutuaah Gabbccbades 23,862, 750.78 - 23, 862, 750.78 
Melting losses on gold coin.........+++ eheocecce 00cese seseccesovcccces 2,175,121.93 1,046, 976.25 328,145.66 
Retirement of National Bank notes....... Ondsecccccrdedssesecevorcese a 5, 387,965.05 5, 367, 965.45 - 
L) rrr err rrrTrorrrrrrrrrrrrririrrrrrrrirrirrir rrr rT trie 7,.795.417.69 - 7,795,417 .69 
itl. inne, « cecdeeceocesseosntbbspadadesuenessevbpedeeseraceqetee $2,818,520, 612.8% $2, 67%, 781,252.67 $243, 739,560.17 
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61 
(1a millions of dollars) 


Cupatente of Silver Monetary Stock 
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Daily Treasury Statement and Circulation Statement of United 
States Money. 
Pp Preliminary. 





Silver acquired by mints and assay offices 


(Im millions of ounces or dollars) 


Total 


nme wees bd Sd 


1.8 





RRRASRESS 





Foreign silver 4/ 


Dollars Ounces Dollars 
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Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 1/ 





Calendar year 
or month 
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silver 
3.7 


(Proc. of 


dug. 9; 1934) 





‘ie aa 


Sh 888 FRE BRE 


chase Act 
584.3 


Silver Pur-| Hationalised 
of June 19, 
193% 





tanner Nr ryo ito ow o aan un 


BOS Qa ééH HHS 


Bullion held changes, the potential seigniorage thereon changes. 
3/ Increase due principally to cumlative adjustment in computing 


average cost per ounce. 


4. 
25. 
4g. 
63. 
62.4 
2/ The figures in this column are not cumulative; as the amount of 


Newly-mined 


silver (Act 
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16 
36 
58. 
74.9 
87. 
87. 
87. 
87. 
87.6 


Sources of seigniorage on silver bullion revalued }/ 


New 
silver (Proc. 
Dec. 21, 1933)| July 6, 1939) 





82 
Seigniorage on Silver 


Ce ell al ee 
S2232 33233 


rr Cedi Led Lind 


S33 833 333 333 


Misc. silver 

(inel. silver 

wallion held 
48.7 


June 14, 193%) 








(Camlative from Jamary 1, 193% - In millions of dollars) 


Onde rh he hart 
reel 


ag dg 
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3 6% EER FRE 


on silver 
225.8 
3 


and minor 
coins 
4, 
18. 
= 
36 
6. 


Seigniorage 
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the monetary value of silver bullion revalued and held to secure 


These items represent the difference between the cost value and 
silver certificates. 


End of calendar 
year or month 
Daily Treasury Statements 
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y 








19K2-September........eeeeeee 


Basis: 














OTHER TREASURY STATISTICS 
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Balance Sheet of the Exchange Stablization Fund 
As of June 30, 1942 and Jume 30, 10943 





















































June 30, 1942 30, 1943 
Assets 
Cash: 
Preasurer of the United States, gold............-++s. $1, 800,000, 000.00 $1, 800, 000,000.00 
Treasurer of the United States, checking account..... 1,581, 258.70 2.400, 18 
Federal Reserve Bank of Hew York, special account 177, 908, 989.03 202 670,432.08 
Dievarsing officers’ balances and advance accounts.. 10, 965.48 4, 320.56 
CE GI cesecccccncnudisccacchivésscabtesiseadsbecs $1,979,501, 213.21 $2,003, 255,486.18 
Gold from Union of Soviet Socialist Republics 
(agreement October 10, 1941 and January 3, 1942) 1/.. 14, 358, 449.00 
7,936, 005.87 10,500,529.80 
4 ener 9 0991, 372.25 
17.88 17.88 
505.06 . Se 
2,960. 960. 
1 121, ° _ 
“ wa * Q 419,699.37 
19, 358,058.12 1,418, 574.62 
Dae from the Government of the Republic of Cuba........ - 5,012,670. 78 
Tavestmente in United States Government securities 
IP as kaa necbecés4t0s acb-decnaibboceeseséccese 10, 44S, 723.13 10, 448,723.13 
Aqoraed interest receivable (Schedmle 2).............- ° 9,730.73 9,730.73 
Other scoounts (deferred charges) ..........cseecesesese 94.77 23.07 
Commodity sales contracts (deferred charges)......... es 2,636.00 2,636.00 
Ronen dav cecocdcscouccsssc dedansacecssdsnces $2,031,625, 840.43 $2,030, Gas, 37%. 30 
Liabilities and Capital 
Aecount payadi 
“aes tax vitae from salaries of employees, 
- $2,277.50 
$ 376.89 29 
218.91 2,885.73 
Due to Union of Soviet Socialist ae (agreenent 
Octoder 10, 1941 and January 3, 1942)...........005 2,471, 716.7% si 
SRR s ncocccdccoscccccccsesescesenccesocscess 1,500.00 4,507.67 
Total accounts payable.........ccceecccccccecseces ase $ 2,473, 812.5% o 9, 783.19 
Gaghtal aaeeumt......cccccccccccccccccccccccccccccscces 2,000, 000,000.00 2,000, 000,000.00 
Barnings less administrative expenses (Schedules 3 and 4) 29, 142,027.89 30,634, 991.11 
Total liabilities and capital............++. eeneneisacs $2,032, 615, 840.45 $2,030, Gob, 37%. 
TP gees: Anmal balance sheets for the years 1934 through 1940 Consisted of 941,053.55% ounces on June 30, 1942, 


Quarterly balance sheets commencing 


Deceubder 31, 1936 may be found in previous issues of the 
“Preasury 


Bulletin’. 


¥ Consisted of secured 


depesite amounting to 6,032,05%.79 yuan 
amounted te 


as of June 30, 1942. Gold held as collateral 


#29, 379,015. &. 


Schedules for Balance Sheet of the Exchange Stabilization Fund 
Schedule 1 


Location of gold held by and for account of the Exchange Stabilisation Pund }/ 





























June 30, 1942 Jane 30, 1943 
Location 
Ounces Dollars Oances Dollars 
Federal Reserve Bank of New York.........ceseeeeeeee 3.939.583 $ 137,884.01 92, 036.140 $ 3,221, 339%.92 
U. S. Assay Office, Hew York...........ccsecccescees 222, 804.612 7,798,161 .46 207.976.990 7.279,19%.88 
Rs nck ccc ouks k cenneddnsscWrdscbebclidecndaeinns 226, 7.155 $7,936,085 .47 300, 025,130 $20, 500,529.80 














1/ Sxcludes gold held by Treasurer of the United States and gold pur- 


chased from Union of Soviet Socialist Republics. 
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Schedules for Balance Sheet of the Exchange Stabilization Fumd - (Continued) 
Schedule 2 


United States Government securities held by the Exchange Stabilisation Pund 













































































Jane 30, 1942 Jane 30, 1943 
Issue : 
Pane Cost Average Accrued Face Cost Average Accrued 
value price interest value price interest 
2-1; Treasury bonds, 1951-53. ./$10,000,000 | $10,000,000.00 | 100.0000 $9,221.31 | $10,000,000 | $10,000,000.00 | 100.0000 $9,221.32 
2-3/6 treasury bonds, 1958-63..| 50,000 49,640.63 | 99.2823 56.35 50, 000 49,640.63 | 99.2823 56.35 
2-3/Wf treasury bonds, 1960-65.. 402,000 399,082.50} 99.2743 453.07 402, 000 399,082.50} 99.2743 453.07 
Total United States Government 
securities...... seannnescesees MMU NIRAOD $10, 448,723.13 | ........ $9,730.73 | $10,452,000 | $10,448,723.13 | ...000- - | $9,730.73 
Schedule 3 
Rarnings of the Exchange Stabilisation Fund 
January 31, 1934 through January 31, 1934 through 
Source Jane 30, 1942 Jane 30, 1943 
Profits on British sterling transactions..... pupae. 6 acct ovcsbesednnere $ 310,638.09 $ 320,638.09 
Profits on French franc transactions... .ccscscccccscscescccccccccccceceees eccce 351,537.99 351,537.99 
Profits on gold bullion (including profite from handling charges on gold)...... 19, 948,590.50 21, 357,999.25 
Profits on silver transactions... csccccsccscescccsevessssscccsecccseses eeercese 105,371.27 105,371.27 
Profits on sale of silver bullion to Preasury (nationalised)............+0.-+++ 3,473, 362.29 3,473, 362.29 
Profits on investments....... POCO HOR EE SEE SE SESE SESE SEES OOOH EEE EET HEE E® 1,019, 326.18 1,019, 326.18 
Interest on investments........ PPPTTTTTITITITTTI TT TiTiTi TTT TTTTT TT etTee 3,711, 009.14 3,948,439.14 
Miscellaneous profits......... ossece dceccccee pbbbebhebowdberecenestscsnseceoes 473.74 497.51 
Interest earned on foreign WADARS ccccccccccccceccccccccccsecccccsccecccesese 123, 888.59 123,888.59 
Interest earned on Chinese yuan......... LceNeauedoeboesuens ceescdenéosces 1,841, 337.32 1,975, 317.07 
Total earnings... ....++s+0s ségubakans palsies tania is caapemsadmiassemnede $30, 885,535.12 $32,666, 377.38 
Schedule 4 
Administrative expenses of the Exchange Stabilization Fund 
Jamary 31, 1934 through Jemary 31, 1934 through 
Classification Jane 30, 1942 Jane 30, 1943 
Salaries. .cccseccccccescscsccsesscvesese cesses cecese ereeeere eeerereeteres $1,151, 157.10 $1, 393,616.42 
Pavel... ccocccvccccccccccccevccescocesecs cece coeces SC ee etre eeeernee ee 61,553.90 67,018.04 
SUBSLSTONSS.. cc rccececcceerceseereesesesseseesesessesseserseerereesees 45,910.27 57,431.02 
Telephone and Pelegraph...ccccsesccsevcssccssscssoveces eeeeoreeeereres ee 335,665.52 357,835.71 
Stationery, etc.......+++ PORTO OOH OSO HET EEE HHT HEES ET EEE HEHEHE OEE EOEe . 17,765.20 19,026.27 
All OBNOP.. cc eecccercsecceres POSTE SOS SHEE HEEEEHET EEE EES E OEE EEO OEOHE® 131, 455.23 136, 656.61 
Total administrative OxpONSeS....cscccscocsssccnsccscersesescveceses ees $1, 743,507.22 $2,031, 786.27 
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Net Capital Movement to the United States, 1935 through July 1943 


[tn thousands of dollars. Net capital outflow (-J 





Analysis of net capital movement 





Movement in 
brokerage 
valances 


Movement in 

transactions 

in domestic 
securities 








31, 1942)... 
» 1943)... 


1943)..... 
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aS 
aun 628 
57.196 
-85 427 
-245 ,062 
-261 955 
46,599 
18,986 





¥ 


692,316 








te 


72,750 
107,175 
132,152 


65,206 
70,330 
223.795 


49,592 














Monthly date for the period January 1941 through 
the “freasury Bulletin" for 











